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AMfae vfasy - fafe
=taEt &t gt

2018 - 2019

MY : 1) <. et Aiferl fg. gt
e AR (31.12.2018) Tk
2) ot ST HAR e T (01.01.2019 F)

FET TR & U HaTel 93T ¢
1) fax gereery, O ufiae Sared, |8 ool |

2) 3Y-Alee HRIeen, (i e ¥ Fafi), §ae |
3) aifafer e ufersa fifey g (FeRT 3R Befamg Shiuwms)

Tt (Ui mfetant) &1 ufafAfaea & 9 999 ¢
1) e faaw faz
AT TR 37T frgeid, frqdasr we Teiey, §e¢ |

2) @A TAY =
R 79 3 g fYry AR TR (P, §eE |

3) Efea v frveid waifde, geg |

Tifaanl a1 Ufaffea & drel 98 :

1) oft. Gl ad. |
TR ST hoTeer, v i it dithaed a1 e, 4aE |

2) oft. TH. HeAEahad
TYret i T Wrihacd afi gfear, g |

3) oft. s fag 3ty
T WA g 31T Efear, 48 |

faa : 1) off. guW SEET (13.06.2019 )
e, Tifereh fersa Y e g8 |

2) off g5 $UR (14.06.2019 H)
e, Tifereh fersd Y e gais |

- : HATETY :-
FaTff, 33 AT, 9 aTeTeS BRI A, STe $&e, s - 400 001.
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: .

arfes frare
(2018 - 2019)
Tifaes wfass ffe A1 & ST U a9 2018 - 2019 & fordr
arfias feare
Tiferen wferser fifer Gra 3 =) Heel & s1eae 3T Ge=dl &l &y 2018 - 2019 & foru Aifeen

wfersa freft @ 9 shrduomelt W et anfifes Rdid e el  sre=Te 8 @ |
TATET

e wifersg iy S1fifT2w,1966 (1966 T 4) I SiTIA e o Fiy THiH H R & T
SN 1 SIS 1964 Q TN & | 38 ST Hiee ST § i el @l gearee & Jarfeget
AT T g & ST ! Raf & 3k TRAR & <&l I A USH i b gieTd Tad gu aqeh
YIERT hl Tg | wifeas ffty Wi a1 seraffad e o fag Aifaes wfass ffy st fo T 9
TS, 1966 ¥ &I TS |

=Tl W

fereh wifarea iy atfifam, 1966 & 9RT 5 (1) & TG AUl =ATEr HeSd 1 TS TR g
forgert areaer 3k el d TLRR o i i wfafafyr qen fraersil wd et & d-di
ufaffr s gfinfed frar T d | e AT, =T e & qe stee § 3K e wiasy
firfey aTmger ST = e & T rdurer SR €, Hed & wfea @ |

BHIEE]
3Mge, e wfasd - Y Fe S for wfasy - Y = dea & J&a Freiues i ue
gfer ot € ST e 3 T e ge st 3K 3r e gew § | e
o feeror aRvT ofgeae - ¥ & fean T e |
ek Uet Shietehell 3R el T@ TE Wt 3 Hlcishal A Goliehd el S STeLell o foTu gert
Tiferen wfere s ST o el Weeh o T € | 99k e ifereh wersy - ey gra g 8ik
PICTeRAT, BT PR § SIS T § | I8 e H0Iel YheTargdieh Aferehl shT TS erTd, Sucte
AN & 7T Tk pifiien bl forater o YRl & o forq el o feman T @ |

=211

3T=a a¥ & AR, ifaes wfas I @i § 09 88,410 @4 ¢ |

3




CLRCEELE:

6. @9 2018-2019 T T oY & SN TS & fouTer oht GfRTe foreror i feam e & |
oh.d.| faao 2018-2019 2017-2018
4 4
6.1 | (1) ifae 9ei & @d 88419 82010
(R) urs Hfasg Yy e 1,331,191,296.00 1,225,543,809.29
(3) wfqs - Ay @ § T AT RO | 18,687,489,358.86 | 16,776,303,512.27
(ST=d @l I BT
6.2 | (R) v fomam T URMEfeh T9R 46,132,678.55 42,122,193.50
(R) TRTHfeh TR i & 5% 5%
(3) 3T MRyt (sATsTafed) 6154083.69 6,427,669.65
(¥) TR ¥ 3T - -
(4) P 3 52,286,762.24 48,549,863.15
(&) femar T wRTEfR oH 37,497,904.07 37,299,318.42
(\9) 3t 15,068,579.68 9,027,664.36
6.3 | i< femre
(?) Y foru 7T el St Fe 1260 1288
(R) T Sl TE &R 761,630,097.24 717,880,076.09
6.4 | swfaea frefer -
(T 3 T 4 ¢, &, ©,T1,3 3 3fi)
(?) Y foru T el fof e 349 296
(R) M &1 TE TRT 33,397,900.00 23,418,600.00
6.5 | wfosa - ff @rd § A for T
SN & el Al i G&AT
(8.3 Td &.% W) 1609 1584
RUGIECIR ERUN] 795,027,997,24 741,298,676.09
6.6 | Frawr/ g Fawr st g afdn (w.f. @) | 3,243,955,091.91 2209230720.00
6.7 | fafrm w aifsia st 1434,786,442.17 1,307,169,079.44
6.8 | TS % @l § ST e T A 1,371,265,632.00 1,258,631,421.00
8.25% HTWH 8.50% MY
* Hieyd st wfHferd
*% T T T STqafSia T ST




7.

3T oY afed frscr = au § wfasy - ffis sieeHT &t wita Frefared @ |

iasy ffe sivrem

CL] ufasr-fafy sivem

4
2014 - 2015 855,271,481.08
2015 - 2016 946,255,731.42
2016 - 2017 1,074,720,795.87
2017 - 2018 1,225,543,809.29
2018 - 2019 1,331,191,296.00

7.1 wfersy - ffer oral # ferish 31-03-2019 I & 1873.28 IS & forepT feraor fFeigaR € |

.9, | o g gaasT | et wfagrar
1. e - iy sfveM (a1l =t |feq) 18,226,551,463.15 97.30
2. T & WAl & SATST STHT i oh BaTd 459,815,243.40 2.45
3q AT @I 1 I
3. ST @rd | 3 45,351,665.62 0.24
4, Hfeaey - iy Ie=T @rar 1,122,652.30 0.01
(eltar T e / Y
T 18,732,841,024.47 100.00




8.

fraw

THY-TAY T 9T SRR g fafrenia feen &l ugfa o oTfar wiasa ffy &t erfen
feraifira feman ST € 1 31Tet=a o 2018 - 2019 3 SR 3{YEM AR =a1et | W AT
%.3,243,955,091.91 S a1 / JHfAwT fofalt 77 |

HUGET oo feaTelt o (a8 9o)

FE THR l wfegfeat

T YR St wfafear 1,621,006,676.55

bR VAR 1,428,802,485.36

T Hiehe TGH=TY_ ]

ISl K I e

T $S / FFadls 194,145,930.00

T I 3,243,955,091.91

8.1

8.2

9.1

9.2

e T 1873.28 g fSrent ferawor 427 7.1t e § €, SuH § ©.18,226,551,463.15
T i e g e Teafty o S Fafra & € 8 for argey - & ewfar @ e |
%.73,758,506.56 3 T wifersar-fafey o sreret et & U € | FRITIR ST STt Sig ST &.
421764948.98, %. 35,989.66 &l TN Stec @I & UL € | 1w Heel =411 €. 2,136,248.41 & |
THeh SR . 43,179,427.55 T TR Sed @ra Q Fafa a & |

wfess - fAifey 3fvrer <At miftar, efergfef S e o 7w el ot feraor a1retresr o wfiget wir ot
& feru argey - 2 H eeia T g |

SN
fireset o STwt ehe %.1,307,169,079.44 i o & & 2018-19 o 4R et farer a1 &I W
%.1,434,786,442.17 ST (SIS SATST fHelTeR) 1ot gatT | <Ay 1ei-3 § quiian e g |

ST & T8 51 TR ST i X A A o T WHYT & 1% TR STAGT
e ol ST 1R 39k STUR WeTdl & sfaad @il & SATT ST foha ST € | 9 2018-
19 & 7T 8.25% Y S § &SI ST ferall 77T |

a9 2018-19 H &I o @I & AT 1,371,265,632.00 STHI 3 & 1, 3594 @I § %.459,815,243.40
e |

9.3 3TTeired Ay fed el o =) auf & foe st <X Frefafad @ |

CL] TS HI 2T
2014-2015 9.00%
2015-2016 9.00%
2016-2017 9.00%
2017-2018 8.50%
2018-2019 8.25%




10.
10.1

10.2

10.3

11.

12.

121

wfearex ffer SiTemT a1 UvuT agfeT (S/emm)
3fyeraR fraerredi A ffdw v & erfa wass fafy eTeiem A1 ST T |
o7 1. ferercon Y frafira gferenfa aeften i firet et & &q # S Tar 3K Stef ol i
freirer 27vTeM i frrenfia arafy & Uit L H 3Tl TaT ST &3 3 ST 3T fohdll T |
STa 1 ForElieRl ShIOT i QoM & Sk a1 off 37eTe S F SFwe Tad 8, WY Freteed @
Tifereh wifersafifis STRIFTEHT 1966, T ¥RT 9 & ST=TTd SehraT HRITRT &l agel & STl € |
3Tel=a ¥ o SR ifeeh e i STRifrEm 1966, ST 4IRT 9 % ST=id ST Fgel & fag
ST ST Tl & T8 |
SR agferdl & STl &. 346,456.27 &1 AT fafe=T e et § s & SR
UG § <l TR B | AR 161G & YR hrarerd UREHITe i 3 eifqgfiar el & fog
T T TP TR |

ggfergfetam

3Tl o 3 SR wfersar -fafty sfrert ST sreTraforen Tl 3 T & feroeer & forw erfergfef 3
¥ H €. 6513137.00 3 ¥R U Y TE | 3Ter=a ¥ Wfed frscr are at & fore sy @
e fearftr Fregam @ |

CL] grferrt S o |

EEGEIRE
2014-2015 2,068,869.53
2015-2016 1,802,438.32
2016-2017 3,214,302.00
2017-2018 1,545,816.00
2018-2019 6,513.137.00

cﬁ E ﬁ 3

STH ATt Tl I AT €. 76.16 S hl YR T YA ol T2, T &. 1260 @i
o< fepa T, STl o 31X T el e o R S feR T e hl WA T T S TE YR
forferfiea 8 |

CL AT Sl U YT &I T g9 &,
2014-2015 1,480 766,607,173.32
2015-2016 969 627,203,048.45
2016-2017 1071 596,319,065.58
2017-2018 1288 717,880,076.09
2018-2019 1260 761,630,097.24

ferer wfers fiftr o srerat @ren Gieiehe oo, gag & el 3ifere Frenrdt 3 mrerqulia frreprda
A R & S uH. /e 3 gRT Aferent & @l & A fehe Sttt 8, W STl el Widiehe o
o Tifereh o @il & ) 41 Tt T & S Feifer T 1 e @IRST e 2l ¢ SN TR
e vifres Ffr a1 e e &, e e oty arafore Gford Tt ST & T iR
ohCeh el G Y AT Q) Tiferehi o el & YT ot STIeht @ T ST shel QU R wieh (3 H )
Al H G e T6 eh IRAR § T R L & 918 o ardd S&iest 0 8l & a5

& ferer wferes fifey ¥ &1 AT § o feran & |
7 7 N




13.

131

13.2

14.

141

15.

ueTguiTy freret / sifawm fretfaat

TS 3 379 T Bt 31f<w/ s Pt 3wl bl 3 fruer 3 fore g/ 3 Sl
& 31fm et & <l i smifty Fremfaal & <l & v FueH & o o ferar €
smfed freprel / sroeamuiia Fendt 3 e, Temh Tefts, 322 wid 3t ek fore (s fepd 13
TS BT fofaRor) 3TTee B o Wiel &1 AaTe & 36k SITHR ol 7o o id earde §
TRAISE fopell T § 3% e U SISellS hieh 3faesh 3 ae! il ol &7 § Wit fereh
siferssy A YT 3 T % FeTT 3119 R B | 1S & T § 37oa e § b1 i o a1
o T TR ¥ oA e e & i ST W A 3 AR e e e e e
o SIS o AifeRa el fera & U AR 6 ifere wifersy iy wra ftenfuery / g st
Y G T HIRI Heh Faiferel ATk 3 S THTO AT S ol T el | FTe e &
¥ foeia 7 & fRT off 7q faen/ SB[ & HA aiE & I & HRSIE I T6l o o HR
foreia S & | e i oy e 3 AT % W st /omed Fremad P e
1 ST ww./foroe gRT Aiferehl & GIal § Trerm ST hiel IR R fea € |

T hrier ¥ Afae! % @I 3@ & e uen e e ffer Te J Jewre 9 § of 3%
A & FeaTa & forT i S aread feam wan @ fred wifaes 1 i ot aread
FC AN H ¥R Y Gl hl ek 3@ Gehdt & 31K G @ & S0 J SISee X 6
fiia ian 3TaeT HLd 8|

Tiferep wifersar fifey TTaT ¥ A Wk ) WweTaTgeieh =e] Y T & | ZafeTT Tifereh SsrTa “http:/
Jspfo.gov.in/ * & STTERT 3TTHT T.T%. & @4 (3hael @) 3 Tehd ¢ |

e Sl TS G
ST @ e €T B 43,179,427.55 Fafire o € 3k & 35,989.66 e @i H ST € |
3Tl oY wied fret o= oot & Sfed o T AR FEgER € |

Gl e Y T G

<
2014-2015 26,674.00
2015-2016 -

2016-2017
2017-2018

2018-2019 40,230.00

3FaaT S Forersror gerar

T oY o S GEET 3 3faid e off ATl Tifaen wfersa - ffyr sifufrEe, 1966 @ 6w
19 % 3fcie T gU & | ek wifersa - i sifufsrare, 1066 1 9RT 20 (1) 3 i IS o
ferelveretr ahY foreiaor et Y femerr T €




o ettt waf v feeredt

16. a9 2016-2017 % foTu GeEd ) oran ufefai geed ) A T © |
¥ 2017-2018 37 2018-19 & 7w Teedi & ol ufeiai geedi wl S ST @ ¢ |

16.1 37Tl & & foTU o1 el fo T3 Sivrert <Rt et & ferferfiaa s g8 @ |

wfafe & T AT (¥)
1. T RO & S8R I 3793 52,825,263.88
SIS - 9 G- 2018-2019 733 12,819,457.63
e A 4526 65,644,721.51
S : o o SR FehTEt () 676 8,884,231.73
bk 3850 56,760,489.78
PHIGERCIGI

17. IS &1 YRR 4 5% 3 o fedrad (Farer + Aifass) & dfersa-ffr armee 9 e
ST Gufed o T2 | TRTEies TR &t it T o o e uier sl o fore sTge 4 # fear
TR

17.1 %.77,492,316.69 T AU URTEHS TR @A § a9 1 § 99 off | WEfe @ 9

©.74.465,909.06 ) ¥R Frardentor fafrst & Al @ 131 |1 2019 91 %.3,022,420.43
T @A H 3 €.3987.20 Ahe A9 Y |

17.2 319 2019 &I I¥H /3UEH ®US & . 89,020,461.01 i Teh wfcryfera & frrafyre fom el € 8
99 . 15,815.90 e @A F S |
e et

18. M & 313 44 (3) & STIUR TCed TY o AT TS &l TRl T aFficpd TRIST §9
e o argey 5 & femr T & |




19.

20.

21.

22.

TSTHTET & TETHT U=t < foae

ST T4 3 i Jo9 ©. 1/24001/976 - 3T 0.1 (371-1) i 7 wead) 1977 &
SR ST ferrgatl o) SO &l T & e afiftien ehreioh™ & g8 shrelfeerct shieh aTeifereh 18 &l
TG & 3 AT TS 3BT ST T i) 3 oIt ahialrs ol T8 | Shiaierd o Sfteh spraehrst o
TN 371 et it Wl Bt fgaifiven &9 & STfafed Shich SUATAT AT € | 80% ek el
%1 R fran T @ 1 e o o SeR ST s A R A AN R W
T 31fYeh § 31fieh i & T few<st fear off 7 1 | 311 uw . v, Nfth 9 &t 5 (. THA)
e TTTeIX o1 SRy St ARl H e fe) SohuT Haifd sl el § @ fohar ST X
2l

S ufen

T SRETIRET FSeTeh e §g g1, ifaes e (Y e & @l &l ad 2018-2019 Fl
T TR foma T |

Hehdl ThTE oY Tfaaterat i Suetfearat

ST HeIed o TS Foreior & Wereh el goprs ehrelefiet € | o 3 SR 3 gohrd o Ui fendll ot Wen
o fRTepTard Tl o1 | 7d: foRE U gre gy e feg |

TS T
el ¥, U IRered W, T8 fSeell, A Heieyerd, Ao e, Freweh, i FEsH

i, fStenfust, gfarw srgerl, gfera steerent o fraterreti wel ifaenl o sfafferl 9 s
TU TG TR o U 3ehT ST WeRTd fomam e 37 Wea &t I &1 |
STge Aoy ffey st 3 wfas ff - el 3 @ faao ve yjram afed o feemei

F AR Fherdl St & | o & S St Yol & fo7u HSel 3 e & Al qor
IR o I |

10 >




(37T=e% - 4)
e ufas fafy Trew  wdenta st et T
£ Sy FATHANE | FAFENA | g, | @A | shdd
T IWUET  |FHARA S| ey | wHE@ | st
&
1 R 4 5 6 7
1 937
2 AEIGIERSES) ]
3 qu 28 11 2
4 qu e 5 1 -
Fd 36 12 2
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g - 1

(313@3 ¢.7. @ GIH)
31.03.2019 T et fIawl T W9
fraw vefa siferd go ferarel geut
(TF 8 AY) (& qY)
(1) ) €©)
FE THR Ht afeyferar 2,014,280,000.00 2,124,454,170.77
ST THR / TeF THR 6,693,500,000.00 6,796,318,410.18
I T 9 T uferferat

9 T g / TF 9 sied 5,020,150,000.00 5,056,508,971.76
fersre ST 3,419,353,488.64 3,419,353,488.64
3 I & AR 143,658,000.00 143,658,000.00
T e FREHTE, 90,393,721.80 90,393,721.80
[T el 595,864,700.00 595,864,700.00
& A 18,067,199,910.44 18,226,551,463.15




IS - 2

(STTT2T 8.2 1 TeH)

wfasy fafer sivem o wifta arfagfd oty favd T < &1 faawm

- wfers-fafir gfergfd & age TEHYER | WH(R) T
SR fagd sifw / sufaem | w.fv. waEt
TS AT Eg:RRURY e aat fer wfcgraar
1) ) @) (4) (5)
< 3 4 %
2014-2015 | 855,271,481.08 | 2,068,869.53 766,607,173.32 89.63%
2015-2016 | 946,255,731.42 | 1,802,438.32 641,485,072.45 67.78%
2016-2017 | 1,074,720,795.87 | 3,214,302.00 616,174,065.58 57.33%
2017-2018 | 1,225,543,809.29 | 1,545,816.00 741,298,676.09 |  60.49 %
2018-2019 | 1,331,191,296.00 | 6,513,137.00 795,027,997.24 59.72%

13




37 - 3

(T 3T 9)
frafera wfert o wriw, st Fafem afvr o s s &t ferdt 7 seire |
¥ Aiga fuso uta a¥ &1 faawur,
CL sifea e [ETIEIR ) sifSta s
(T IeY) (T T
ey (2) ®3) (4)
4 4 4
2014-2015 11,654,648,488.64 11,756,546,328.71 913,696,278.96*
2015-2016 12,902,026,193.64 13,030,320,975.37 1,126,325,142.91
2016-2017 14,466,433,890.44 14,615,325,307.86 1,221,267,637.84
2017-2018 16,156,865,980.44 16,325,285,376.24 1,307,169,079.44
2018-2019 18,067,199,910.44 18,226,551,463.15 1,434,786,442.17
# Oy =St wfHferd
* el Wit o1 T SATST i Blght

14




TgeE -4

(T 3rTeeE 17)
wfas fafe siveE
OTTGTTeh TUTT It ST & &1 ¥ 2014-2015 A 2018-2019 Tk T faawar
=8 FA afasrfafs | wemafye qum =T WISTH{eh THIR
PR T CHGE (3= ifra i frafim
weTEtTE | (e mftaat ofeT 8) Tfyra T
THT & IR §) it =Tt
L8
3 4 3 4
2014-2015| 5% 855,271.481.08| 26,386,986.28 | 21,433,360.38|3,952,513.17#
2015-2016 | 5% 946,255 731.42| 29.511,492.75 | 29,359,043.83|4.459 705.99#
2016-2017| 5%  [1,074,720,795.87| 35,544.997.14 | 29,617,356.004,993,063.10 #
2017-2018| 5%  [1,225543,809.29| 42,067,303.50 | 37,299,318.42[62,79,017.63 #
2018-2019| 5%  [1,331,191,296.00| 46,132,678.55 | 37,497,904.07 | 60,58,403.69#
# vieyd st dffera

15




T -5

(Test 31T 18)
31 WTE 2019 Y THTW B Tt a o feru ifares wiasy - ffa &t
ufEufeEl a1 aftghd WX
gfeamafast st guit A god & AFAT 31.03.2019
! forarelt goa
(I BT 3ridhd)
Tifaes wfass - ffa o - 3
1. 9Rd SR afyfaat 2,124,454,170.77
2 mwmmuﬁnﬁw 6,796,318,410.18
3. 4.T4.Y, / Th.374.68 5,056,508,971.76
4. fadmsm 3,419,353,488.64
5. 3 & oh AR 143,658,000.00
6. T A TEH=Y 90,393,721.80
7. T hed 595,864,700.00
&l AT 18,226,551,463.15
2. S&9W
| 1) YR R S, g
2) fafesrs 4 39,136,648.88
3) YRAG Qe S, §aig (Frarer @) 34,621,857.68
Il ST @
1) fatmatn 74,465,909.06
2) d%, TN
() AT W oo, Goie 118,734.28
(@) e 3T fean, gag 15,086.44
() fafswe, ga 2,888,599.71
3) THgIN 3987.20
I afcavafera & fema @ *
1) FrEied gaT 97,811.68
2) R, fhegeR safe 220,557.23
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FIFTY THIRD ANNUAL REPORT

ON THE WORKING OF THE SEAMEN'S PROVIDENT FUND
SCHEME FOR THE YEAR 2018-19

The Chairman and Members of the Board of Trustees, Seamen's Provident Fund

have the pleasure in presenting this 53rd Annual Report on the working of the Seamen's
Provident Fund Scheme for the Financial Year 2018-19.

4.1

INTRODUCTION

The Seamen'’s Provident Fund Scheme framed under the Seamen'’s Provident Fund
Act, 1966 (4 of 1966) was introduced retrospectively w. e. f. 1st July, 1964 to provide
for the institution of a Provident Fund for all Seamen, in view of the obvious need to
provide old age retirement benefit to the seamen members engaged in the Shipping
Industry (Merchant Navy) and their family members in the event of death. To
administer the Provident Fund Scheme, the Office of the Seamen's Provident Fund
Commissioner was established on the 9th July, 1966.

BOARD OF TRUSTEES

The tripartite Board of Trustees consisting of the Government appointed Chairman,
three nominees of the Central Government, three representatives each of the
Employers and Employees is constituted under Section 5 (1) of the Seamen's
Provident Fund Act, 1966. The Director General of Shipping is the Ex-Officio
Chairman of the Board of Trustees and the Seamen's Provident Fund Commissioner
who is Chief Executive Officer, is the Secretary to the Board.

ADMINISTRATION

The Commissioner is assisted by Administrative-cum-Accounts Officer and other
members of the Staff. Details of the staff given in appendix.

The Shipping Master, Kolkata and his staff continued to do liaison work of the
Seamen's Provident Fund Organization at Kolkata for catering to the needs of Kolkata
registered seamen. Upto date information is provided to the member seamen through
the Computer Link established between Seamen's Provident Fund Organization,
Mumbai and Kolkata and personnel has been posted at Kolkata to ensure
uninterrupted service.

COVERAGE

During the year under review, the Seamen'’s Provident Fund Scheme covered about
88,419 accounts.




YEARATA GLANCE

6. The following synopsis presents the performance of the Organization during the year
2018-19 and its preceding year.

Sr. Particulars 2018-19 2017-18

No. (Rs.) (Rs.)

6.1. (1) Seafarers' Member Alcs 88419 82010
(2) Provident Fund Contributions 1,331,191,296.00 | 1,225,543,809.29
received
(3) Progressive total balance in the 18,687,489,358.86 |16,776,303,512.27
Provident Fund A/c (excluding
Forfeiture A/c)

6.2 (1) Administrative charges Received 46,132,678.55 42,122,193.50
(2) Rate of Administrative Charges 5% 5%
(3) Other receipts including Interest 61,54,083.69 6,427,669.65
(Admin A/c)

(4) Grant from Government Nil Nil
(5) Total Income 52,286,762.24 48,549,863.15
(6) Administrative expenditure incurred 37,497,904.07 37,299,318.42
(7) Surplus 15,068,579.68 9,027,664.36

6.3 Final Withdrawals
(1) No. of cases paid 1260 1288
(2) Amount Paid 761,630,097.24 717,880,076.09

6.4 Non Refundable Withdrawals: 2018-19 2017-18
(Under Para 58A,B,C&E of the Scheme) (Rs.) (Rs.)
(1) No. of cases 349 296
(2) Amount paid 33,397,900.00 23,418,600.00

6.5 Total cases paid of all types from 1609 1584
P.F. Alc. (6.3 & 6.4 above) Amount Paid 795,027,997.24 741,298,676.09

6.6 Amount invested/reinvested during
the year(Provident Fund A/c.) 3,243,955,091.91 | 2,209,230,720.00

6.7 Interest earned on investment 1,434,786,442.17* [1,307,169,079.44**

6.8 Interest credited to members Accounts | 1,371,265,632.00 | 1,258,631,421.00

8.25%

8.50%

* Includes accrued interest

** Accrued interest for previous year excluded

7.

PROVIDENT FUND CONTRIBUTIONS

The receipts of Provident Fund Contributions for the preceding 5 years and the year

under review are shown below:

YEAR PROVIDENT FUND CONTRIBUTIONS
RUPEES

2014-2015 855,271,481.08

2015-2016 946,255,731.42

2016-2017 1,074,720,795.87

2017-2018 1,225,543,809.29

2018-2019 1,331,191,296.00




7.1

8.1

8.2

9.1

As on 31.03.2019 the total amount held in the Provident Fund Accountis Rs.1873.28
crores, the break-up of which is given below:-

Sr. | Head of Account Amount | Percentage

No. (Rs.) Total

(Approx.)

1 Provident Fund Contributions 18,226,551,463.15 97.30
(including interest)

2 Balance in the interest Suspense 459,815,243.40 2.45

Account after crediting the interest to
the Member's Account.

3 Balance in Forfeiture Account 45,351,665.62 0.24
4 Provident Fund Suspense Account
(Returned Cheques/ Money orders) 1,122,652.30 0.01
TOTAL 18,732,841,024.47 100
INVESTMENTS

The Provident Fund amounts are invested as per pattern of investments prescribed by
the Government of India from time to time. Investments/re-investments made during
the year 2018-19 out of the contributions and interest proceeds were Rs.
3,243,955,091.91

Sr. Details Book Value
No.
1 Central Government Securities -
2 State Government (SDL) 1,621,006,676.55
3 PSU/FI Bonds 1,428,802,485.36
4 Money Market Instruments -
5 Mutual fund / Equity 194,145,930.00
TOTAL 3,243,955,091.91

From the aggregate balance amount of Rs.1873.28 crores mentioned in Para 7.1 of the
Report, a sum of Rs 18,226,551,463.15 stood invested as per pattern of investment
prescribed by the Government from time to time as shown in Annexure 1. An amount of
Rs.73,758,506.56 was kept in the Savings Bank Account (Provident Fund). Accrued
interest receivable on investment is Rs.421,764,948.98. A sum of Rs.35,989.66 is lying
in Saving bank of Forfeiture Account. Besides, a sum of Rs.43,179,427.55 is kept
invested from Forfeiture Account and accrued Interest receivable is Rs.2,136,248.41

A summary of collection of Provident Fund, damages and claims settled during the past
5 years and the year under review is shown in Annexure-2.

INTEREST

The interest earned (including accrued interest) during the year on the total investments
amounted to Rs.1,434,786,442.17 as against Rs.1,307,169,079.44 during the previous
year. The details are at Annexure - 3.

As provided under Para 51 of the Scheme, the rate of interest to be credited to Member's
Account is determined by the Government in consultation with the Board and credited
to the individual Member's Account. The interest rate for the year 2018-2019 was
8.25% p.a

7 5 )Y




9.2

9.3

A sum of Rs.459,815,243.40 is the balance in the Interest Suspense Account after
crediting Rs.1,371,265,632.00 to the members account's for the year 2018-2019 and
providing interest on investment on accrual basis

The rates of interest allowed to the Members for the preceding five years and the year
under review are given below:-

Year Rate of Interest
2014 -15 9.00%
2015 -16 9.00%
2016 - 17 9.00%
2017 -18 8.50%
2018-19 8.25%

REMITTANCE/RECOVERIES OF PROVIDENT FUND CONTRIBUTIONS (ARREARS).

10.

Most of the employers continued to remit Provident Fund Contributions within the specified
period.

10.1 A systematic careful scrutiny and comparison of Provident Fund returns continued to be

10.2

10.3

11.

made manually and wherever employers failed to remit the Contributions within the
stipulated time, their attention was drawn to the lapse on their part by issuing show
cause notices. Where the employers failed to remit the contributions even after the
issue of show cause notices, action is being taken under Section 9 of the Seamen's
Provident Fund Act, 1966 for recovery of dues.

During the year Inquiry not conducted under Section 9 of the Seamen's Provident Fund
Act, 1966 for recover of dues.

Besides the above recoveries, an amount of Rs.346,456.27 was outstanding from various
Shipping Companies which have gone into liquidation. As per procedure, the claims
were filed with the respective Official Liquidators for recovery of these amounts.

DAMAGES

An amount of Rs. 6,513,137.00 recovered as Damages for delayed payment of Provident
Fund Contributions and Administrative Charges during the year. The position of recovery
of Damages for the preceding 5 years together with the year under review is given
below: -

YEAR DAMAGES RECOVERED (Rs.)
2014 -15 2,068,869.53
2015 -16 1,802,438.32
2016 - 17 3,214,302.00
2017 - 18 1,545,816.00
2018- 19 6,513,137.00




FINAL WITHDRAWAL

12. Asum of Rs.76.16 crores was paid to outgoing members. The number of 1260 accounts

closed and amount paid during the last five years and the year under review are as
under: -

YEAR NO. OF CASES AMOUNT PAID
(Rs.)

2014 - 15 1480 766,607,173.32

2015 - 16 969 627,203,048.45

2016 - 17 1071 596,319,065.58

2017 -18 1288 717,880,076.09

2018- 19 1260 761,630,097.24

12.1 All the payment of Final withdrawal and NRW are remitted through RTGS / NEFT by

13.

13.1

13.2

14.

the banker i.e. Syndicate bank wherein if error is found in the seafarers bank details
account the same is rejected by the bank under intimation to this office and accordingly,
after calling the bank details from the seafarer the amount is remitted again. However,
the payment of old RCH cases (Return cheque) are being processed after calling the
details from the seafarer and their families.

NON - REFUNDABLE WITHDRAWAL/FINAL WITHDRAWAL

The Organization has geared up its machinery to ensure expeditious payment of Final
Withdrawal claims and Non-Refundable Withdrawal claims to the members and / or to
the next of kins of the deceased members. All the Final withdrawal / NRW application
form, advance stamped receipt, mandate form and check list i.e. list of documents
required along with the application form. Accordingly, all the forms are uploaded on
the spfo website which can be downloaded from the website for claiming the amount.
However, in spite of the best efforts of the Organization, delay occurs in cases where
nominations do not exist and/or where legal heirship reports are required from the
respective revenue/police authorities or where the relevant documents are yet to be
received from the seamen members or legal heirs of the deceased seamen. Seamen's
Provident Fund Organization has started all remittances through RTGS/NEFT in place
of cheque for instance credit in the members accounts.

The seamen reporting to this Office are personally informed about the website of
SPFO along with their Login Id number and password for verification of their records
and all the forms can be downloaded from this office website.

The SPFO had successfully commissioned web server. So the seaman can view their
PF account (view only) by visiting "http://spfo.gov.in/ .

FORFEITURE

In the Forfeiture Account total amount of Rs.43,179,427.55 was kept invested and
sum of Rs.35,989.66 is lying in Saving Account.




14.1

15.

16.

16.1

The amount forfeited during the preceding five years and the year under report is given
below:-

Year Amount Forfeited
Rs
2014 - 2015 26,674.00
2015 - 2016 -
2016 - 2017 -
2017 - 2018 -
2018 - 2019 40,230.00

TRANSFERS AND EXEMPTIONS

No cases for transfer of accounts from this Organization to the new Employers of the
seamen members concerned were received during the year under review under Section
19 of Seamen's Provident Fund Act, 1966. No exemption was allowed to any employer
under Section 20 (1) of the Seamen's Provident Fund Act, 1966.

COMPUTERISATION OF PART ACCOUNTS /UNPOSTED ITEMS

The members Account Slips for the year 2016-17 has been dispatched to the respective
seamen member and Account Slips for the year 2017-18 and 2018-19 are under process.

The progress made in clearance of un-posted contributions for the year was as under:

No. of Entries Amount Rs.
Balance as per Last report 3793 52,825,263.88
Add: During the year 2018-19 733 12,819,457.63

4526 65,644,721.51
Less : Cleared during the year 676 8,884,231.73
Balance 3850 56,760,489.78

ADMINISTRATION ACCOUNT

17.

17.1.

The expenditure towards Administration of the Scheme is met from the ‘Administrative
Charges' levied at the rate of 5% on matching (Employer + Employee's share) Provident
Fund Contributions collected from the Employers. The receipts of Administrative Charges
and Expenditure incurred for the five years are given in Annexure- 4.

An amount of Rs. 77,492,316.69 stood as balance in the Administrative Charge Account
at the end of the year. Periodical investments from the balance in Administration
Account are made and a sum of Rs. 74,465,909.06 stands invested. A sum of Rs.
3,022,420.43 as on 31.03.2019 was lying in Saving Bank Accounts and a sum of
Rs.3987.20 cash in hand.

17.2 As on 31.03.2019, the investment of Pension / Gratuity Fund was Rs.89,020,461.01

lying invested in Securities and a sum of Rs.15,815.90 is lying in Saving Bank Account.




18.

19

20.

21.

22.

ASSETS OF THE ORGANISATION

A classified summary of the assets of the Organization as required under Para 44 (3) of
the Seamen's Provident Fund Scheme, 1966 for the year under review is given in
Annexure - 5.

REPORT ON PROGRESSIVE USE OF RAJBHASHA

As provided under Department of Official Language O.M.N0.1/24001/976-OL (A-1) dated
07/02/1977, the check points have been identified for annual programme and action
has been taken to achieve physical target of making progress in the use of 'Rajbhasha’
by this Office. All type of forms are translated in Hindi and are printed bilingually for day
to day use. More than 80% employees are trained so far and letters received in Hindi
are strictly replied in Hindi. 'Hindi Day' was also celebrated to promulgate Hindi. Hindi
software "ISM Office V5 (AL)" has been installed in the computers and entire official
work is done on it.

AUDIT

The Principal Director of Audit, Central Mumbai has been requested to conduct the
Audit of Annual Accounts of the Organization for the year 2018- 19.

ACTIVITIES AND ACHIEVEMENTS OF THE VIGILANCE UNITS.

A vigilance unit has been functioning under the direct control of the Commissioner.
During the year under review, no complaint of any nature was received by the unit,
which leaves no room for delays in disposal of claims.
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Appendix
(Para 4)

TOTAL NUMBER OF EMPLOYEES IN THE SEAMEN'S PROVIDENT FUND

ORGANIZATION.

Sr. Group Total Total No. of SC ST OBC
No. Strength Employees | Employees| Employees
in position
1 2 3 4 5 6 7
1 ‘Al 2 - - -
2 ‘B’
(non- 1 - - - ,
Gazetted)
3 'C' 28 11 1 - 2
4 ‘D 5 1 1 -
Total 36 12 2 2




Annexure-1
(Para 8.1)

SUMMARY OF AGGREGATE INVESTMENTS AS ON 31.03.2019

Pattern of Investment Face Value Book Value
1. Central Govt. Securities 2,014,280,000.00 2,124,454,170.77
2. State Govt./State 6,693,500,000.00 6,796,318,410.18

Guaranteed Securities

3. PSU Bonds 5,020,150,000.00 5,056,508,971.76
4. Special Deposits 3,419,353,488.64 3,419,353,488.64
5. Long Term TDR 143,658,000.00 143,658,000.00
6. Money Market Instruments 90,393,721.80 90,393,721.80
7. Mutual Fund 595,864,700.00 595,864,700.00

Grand Total

18,067,199,910.44

18,226,551,463.15




Annexure-2
(Para 8.2)

SUMMARY OF COLLECTION OF PROVIDENT FUND, DAMAGES AND CLAIMS

PAID
Year Total Amount of Total amount Claims paid Claims
PF Conts Rece. of Damages (FW.IN.R.W) Percentage
Recovered of P.F. Recd in

Col, (2)

1. 2. 3. 4. 5.

Rs. Rs. Rs. %
2014-2015 855,271,481.08 2,068,869.53 766,607,173.32 89.63%
2015-2016 946,255,731.42 1,802,438.32 641,485,072.45 67.78%
2016-2017 | 1,074,720,795.87 3,214,302.00 616,174,065.58 57.33%
2017-2018 | 1,225,543,809.29 1,545,816.00 741,298,676.09 60.49 %
2018-2019 | 1,331,191,296.00 6,513,137.00 795,027,997.24 59.72%




Annexure-3
(Para 9)

POSITIONS OF INVESTMENTS AND INTEREST EARNED FROM THE TOTAL
INVESTMENTS DURING THE PAST 5 YEARS AND THE YEAR UNDER REVIEW.

Year Face Value Book Value Interest Earned
1. 2. 3. 4,
Rs. Rs. Rs.
2014-2015 11,654,648,488.64 11,756,546,328.71 913,696,278.96*
2015-2016 12,902,026,193.64 13,030,320,975.37 1,126,325,142.91
2016-2017 14,466,433,890.44 14,615,325,307.86 1,221,267,637.84
2017-2018 16,156,865,980.44 16,325,285,376.24 1,307,169,079.44
2018-2019 18,067,199,910.44 18,226,551,463.15 1,434,786,442.17

# including accrued interest
* Excluding Last year accrued Interest




Annexure-4
(Para -17)

STATEMENT SHOWING YEAR WISE RECEIPTS OF PROVIDENT FUND
CONTRIBUTIONS, ADMINISTRATIVE CHARGES AND EXPENDITURE
FROM 2014 - 2015 TO 2018 - 2019

Year Rate of Provident Fund | Administrative Expenditure Interest

Administrativel  Contribution Charges on earned on
charges on (includes matching P.F. investment of
the total Voluntary /Ex- Contribution Administrative

Contribution gratia and Charges

Pension annuity)
1 2. 3. 4, 5. 6.
% Rs. Rs. Rs. Rs.
2014-2015 5% 855,271,481.08( 26,386,986.28 | 21,433,360.38| 3,952,513.17#
2015-2016 5% 946,255,731.42| 29,511,492.75 | 29,359,043.83| 4.459 705.99#
2016-2017 5% 1,074,720,795.87| 35,544,997.14 | 29,617,356,00(4,993,063.10 #
2017-2018 5% 1,225,543,809.29| 42,067,303.50 | 37,299,318.42.(62,79,917.63 #
2018-2019 5% 1,331,191,296.00| 46,132,678.55 | 37,497,904.07 | 60,58,403.69#
# Includes accrued interest.

14 S




Annexure -5
(Para 18)

CLASSIFIED SUMMARY OF THE ASSETS OF THE SEAMEN'S
PROVIDENT FUND ORGANISATION FOR THE YEAR

ENDED 31ST MARCH, 2019.

Class of Assets

Book Value as
on 31st March, 2019
as per cost price

(depreciation disallowed)

1. | Seamen's Provident Fund Account : (Rs.)
1. Government of India Securities 2,124,454 170.77
2. State Government / State Guaranteed Securities 6,796,318,410.18
3. PSU bonds 5,056,508,971.76
4. Special Deposits 3,419,353,488.64
5. Long Term TDR 143,658,000.00
6. Money Market Instruments 90,393,721.80
7. Mutual Funds 595,864,700.00
TOTAL 18,226,551,463.15
2. | Cash at Bank :
[ i) State Bank of India, Mumbai -
i) Syndicate bank 39,136,648.88
iii) State Bank of India (Investment A/C) 34,621,857.68
Il Administration Account :
1. Amountinvested 74,465,909.06
2. Cash at Bank
i) State Bank of India, Mumbai 1118,734,28
ii) Bank of India 150,86,44
iif) Syndicat Bank 2888,599.71
3. Cashin hand 3987.20
Il | Value of Assets : *
1. Office Premises 97,811.68
2. Furniture and Fixtures 220,557.23
3. Office Equipment's 164,990.14
4. Computer 79,196.12
5. Legal Software 61,271.25
6. Advance payment to CPWD for repair of office premises 81,00,000.00
7. Advance paymentto NICSI for development of 3,60,000.00
new softwere
8. Provision for payment of CPWD for repair of office 2,947,117.00
premises
9. Provision for payment to NICSI for development of 6,00,000.00
new software
* The value of assets is based on the cost of WDV of the Articles.
Sd/-

(Surendra Kumar),
Commissioner

Seamen's Provident Fund,
Mumbai
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1) & o8 G QT U TSR AT T € ST R gRY G ST T e 3 STgER g o Tl & 329
foTe smaeas 9 |

i) 39 R & soaer § o1 U o T 721 311 Ue o1 ol i ifereh fesa il st ¢ < € & & 01 o o Sria =
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o= faawr (3T9- "ifthe TTaA)

Tiferen wiferss fofer we, g
31 AT 2019 T go T
(ufsr T )
e fafer / g fafer et Qeramd g oTe] fuzen a¥

2018-2019 2017-2018
T ffy / gsirra fredt 1 92,554,661.25 77,486,081.57
SYRFRTT 3 Ay 2 CERK EER
fafed / womd ffy 3 18,866,500,757.74 16,929,700,843.97
QAT ko 31K 3R 4 EERE] T8 TR
STGIRT ST 31K IR 5 EERE T8 TR
STRYFTA ohfea Tt 6 1,122,652.30 11,23,174.30
A 2T ST AT 7 20,552,580.73 15,050,865.45
T 18,980,730,652.02 17,023,360,965.29




Aeafrat

frrera aftgafeat 8 623,826.42 830,467.95
fraer - fafed qeun wml ffy g 9 18,366,814,349.97 16,428,921,420.00
frowr - 3/ 10 72,065,909.06 63,949,819.49
oA afEfear, o, 3 onfg n 541,226,566.57 529,659,257.85
e I (fr@ =1 T 37eran Gomiifsta 7 foru T &g ) EER CER

3l

18,980,730,652.02

17,023,360,965.29

g/~
PR / TuTH

B/-
Srfaegs

B/ -
. UITH(Teh / ST@Tieah

@/-

YT / @t

@/-




fawi= faawr (3T9- "ifthe TTaA)

Tiferen wferss frfer rew, s
31 WTE 2019 Y TUTH o o foT T ST = ot

(afer T )

3T ST aTe] o frsen ad
2018-2019 2017-2018

forsnl / Qa1 4 31 12 46,410,955.06 39,939,396.58
ST / 3 TR 13 To TR T8 T
Yo / SIEH 14 TSI EERE]
frarer @ 31 (fafea ffey o frreen @ a1m) 15 4,031,207.79 4,071,788.48
3T YJoeh, TR 3TIfE § 3T 16 FS & ECRE
T ST 17 20,27,195.90 2208129.15
3T 3T 18 96,570.57 107,668.57
Tep 16T 3R ST ] & @i § 92 / =it 19 TS TE TSI

F(Y)

52,565,929.32

46,326,982.78




g

T = 20 32,844,808.00 31,401,903.00

3T TR {eh =274 377G 21 44,48,799.62 5,684,005.90

TS, STfeleh T 1fs | =4

TRueaT gSit W IR 3R ECRE] Fo T

T I AT Gfore

ST = / 70 gfeka wferfaant 23 FB TR EERE

T B (TN o 311 H ST 8 o Hae H ok ThH) 204,296.45 213,409.52
FA(s) 37,497,904.07 37,299,318.42

RREEC R PE )

HRY I (T-ofY)

fergrer srefara ffer 7 s

T AR T/ | S0

NERUNEIBNE PR pE ke ERiE PYAIR IR PRI 15,068,579.68 9,027,664.36

el e et 24

ST AN 3R W fawfirf 25




fawit= faawur (3t9- Uifthe @T6A)

Tifaes ufass fafa deT, gag
31 AT 2019 & g U & fgW@ & w0 ¥ rggfeat
(Tfer T)
oTe] 99 2018-2019 fusem ad 2017-2018
g 1- wud fAfr / e oy
o o ST H I TR 77,486,081.57 68,458,417.21
SIS« g Al /gethra ffy & sferem 15,068,579.68 9,027,664.36
SIS / (ST :377 U S oGl 3 3774/
(5T ) TN T ST
Y o 37T H 319 TR 92,554,661.25 77,486,081.57
TGN 2- S 3T Srfasiy aiiT s ffer ¢
1. USioTa emfera : Tifaes ufass fafa
RESASICIETCEI
ELENE SIS
Tt : Y & R et : : : :
2. QAU S EEEE EEEE EERE] EERE]
frae o 3 ST{ER FS TR ECRE] ST ST
ELEE RIS IS EER CERE] EERE EERE
g : o & SR et
3. favw emfem : wamdy wiasy fafy
firaet o & STfER
ELENE SIS
g : o SR




4, AT I :

3T N = o

firScl o o 3TJER

o 3 R SIS

HaTd 9 & SR hald

IRENESEC| TG

o 3 R SIS

TaTd : 3 & G et

5. SIS S9d @l

RENRSICIER G Iy

af & A ST

@/- g/-
T / T st

g/-
L. WYk / rE@nfaeRr

B/-
UYTE(h / @TieehTy

@/-




facira faawur (A17- Hifhe w@e )
Tifaes ufass ffa dweT, gag

31 e 2019 & o U & e & wu § srggferaf (ufsr T )
ST 3 fafga / o ffa oo a8 2018-2019 fawen a¥ 2017-2018

W)= ffer, Tfaes ./, werd ¥.f7. v e 9 STer @
i) et ot anifg 9w / faes .f1. @ 16,351,678,490.94 14,610,525,468.60

e ;& 2,715,857,075.76 2,516,757,714,47

Tt ; e & SR (813,503,581.21) (775,604,692.13)

A 18,254,031,985.49 16,351,678,490.94
ii) ifereh 9.4 STe @t 41,267,176.49 42,189,719.81

SIS : o & X 11,397,699.41 8,199,725.89

T ; oY 3 e (7,313,210.28) (9,122,269.21)

T 45,351,665.62 41,267,176.49
iii) e 1.4, FHH=R) @ 9,718,419.06 8,114,378.44

Sire : ad % IR 4,699,995.15 3,772,040.31

Tt : oY & e (2,925,341.20) (2,167,999.69)

T - 11,493,073.01 9,718,419.06
iv) ifaes 9. f1. e TH SueH 77,141,795.80 68,282,777.41

S : o & &N 25,911,881.65 21,140,413.07

Tt : oY & e 7.244,889.23 (12,281,394.68)

A 95,808,788.22 77,141,795.80
EEERIEIEIS

i) SHYM / 3TJ&H EERE

i) ffer o fFewT Y o o1 O T

iii) 3TSTEM T 317 AN BT




o faawur (A79- "ifke Ged)
Tifaes wfas fafe weT, g

31 AT 2019 @I To U @ T o U H srggfoar (fer 7 )

g 3 -fafea / <o faeht

o] a¥ 2018-2019

fasem av 2017-2018

) =11 394 @il

R ST

449,894,961.68

463,386,616.47

Fﬁg:aﬁf??ﬁﬂ?

1854,509,443.67

1,671,915,878.19

azrq“:atféaaﬁrr—r

(1844,589,159.95) 459,815,245.40

(1,685,407,532.98) 449,894,961.68

oA T4+ L

18,866,500,757.74

16,929,700,843.97

&) Iuga / Ffiiies wsH & ufd ==

7) ST =9

fraa

A

£

) ST

T HSIG Wl 3G

e

3T IR &g

FAS

¥ T 2 I frae 9 (T + & + 9 +E) 18,866,500,757.74

16,929,700,843.97

a/-

g/-

STUTT / TUTH arferere HET. WAfeh / eraTferenTd

g/- g/-
YT / @t A




fawira faaur (3F- Hiftee WTa)
Tifaes wfasy fafe weT, g

31 Wl 2019 & g T & Tl & & H srggfaat (Tfsr T )
I ¥ -G H AT IAR o] a¥ 2018-2019 fuzen af 2017-2018
Q) g THRK O T 5O T O T ECRE
R) U9 WHR EERE F TR PO T ECRE
3) facira foarm
WEEICE 3 T 3 T EERG EERE
EOEREE RIS EERG ECRE EERG ST
¥ d%g
) 37af F 8T BT BT F9 T
- 3 IS TS FS TR FS A FO T ECRE
sl 37 & T8 T 3 T EERG TS Tl
- 3 ST A 3T 3T BT B T
Y) 37 T SR Tt BT Fo T
£ ) fea=rd 3fit afreg TS TE T3 T
) 3 (Fifde) Fo T Fo T
) RERE] RERE]
ferouft : uh o & SR 3T T TS T FB T
/- /- /- /- /-
PR / JTdt arfereren 1. W9 / et TSR / erEfaenT Mg




fawira faawor (AF- ditthe TTaT)
Tfaes ufass ffa e, gag

31 W 2019 &I goF WA & g0 & w0 # srggfaai

(T T )
STTYET &, ST H0T S I g ¥ 2018-2019 fusen a¥ 2017-2018
Q. g TR FO TR EEEE]
R. TS TR EEEE O T
3. forcdir deemd EERE T3 TR
T) 37ty & TS T FB T
¥, o O T EEERC
) 37y F BT ERhEl
) 7= %= FO TR EEEC
Y. 37 el SR T EERE CER]
5. fea=d aiit sivey TSI PSR
\o. 3T STHT EEEL ECEE
¢. 313 (ff<E) EEEE] FB TR
sl BT I
faool) : w9y & 3ieT < Y @T@f @T@f
g/- g/- g/- g/- g/-
STUTT / TUT rfaeren TET. WA / SrETteresTd YA /| orEferahr Mg




fawita faawur (A79- "ifthe TT6ed)
Tfaes wias fafy wwed, 4= .
31 W 2019 &I goF WA & g0 & w0 # srggfaai

(afsr T )

Y &, AT Shfee Jaand o ay 2018-2019 fusen a¥ 2017-2018
) GMrer Suehir T a1y wfeufeall 3 gy gRferd Siepfaat
o) o1 ; R =t @

frel o - 9 o STIER 1,123,174.30 1,123,174.30

SR : o & G - -

T : o SR A 522.00
& 1,122,652.30 1,123,174.30
feuutt : ue o & sieT 37 Tfv EEEE EERE]

/- /- /- /- 2/-

PR / JuT rfereren HeT. Y9THeh / el@TtaeRr TV /| @R SIpCx




facie faawur (AT9- Aifke TTed)
Tifaes ufesy fafer wreT, gag

31 ATl 2019 & g U & g0 & U # rgyfaat

(Tfer 3 )

IR o TAHM AT AT wraE

oTe] a9 2018-2019

fasem av 2017-2018

Q) ST g
2 . Wiparar

3. fafawy TR / fafy 3aifaa

13,710,363.31

8,942,138.45

1) 91 & foTu / HHER] Soh T8 3T agel!

&) 31T

6,739,821.42 20,450,184.73

6,095,427.00

15,037,565.45

3. W AR

X . TS W W o A

1) T F0/3YR

|1 STgRfId %0/ 3UR

W . Fiferefres Saand

T) Shrardd

&) 31T

& . 31 JaHM ATaTd

102,396.00 102.396.00

13,300.00

13,300.00

& (T

2,055,258.73

15,050,865.45

EDRIEEIGH

2. UM & fAQ

Q. 39qH

3. fHdaa 31y

¥ . G STaehIT T

Y . SR ST / el

§ . 3T Hagrug fas

T ()

Tl (T + o)

20,552,580.73

15,050,865.45

g/-
STIUTT / AT

g/~
srfeagraR

g/-
1. UITH(h / @i aahT

22>

g/-
YA / AT

a/-
ST




fawita faaon (313 Hifthe E@e)

Tfaen wfasy ffy wew, gas
31 7T 2019 Y o U & T & v A srggfeat (ufer %)
ggfa 8 - frama ufguferat plekeicy o 1 frae st
W on |05 | e [ | s | et
e g

v) fraa sfcgufasat
1.9

) 7 Tt

o) wgr o
2. 994

T) 70 WIHEW

RURER kN

W) W wied ik e

&) WW (@FERT) | 108,679.64 108,679.64 10,867.96 97,811.68 | 108,679.64
3. G w3 v
4. aTeH
5, Wi S fpererd 245,063.59 245,063.59 24,506.36 220,557.23 | 245,063.59
6. HIATTH ST 196,709.91 2213.28 1944 96.63 29,506.49 164,990.14 | 196,709.91

23>




7. Gk / G 9 198,319.81 131.80 198188.01 118991.89 79,196,12| 198,319.81

8. fargd weeraT

9. T J&Ieh

10. TRy 3 STy

11. 37 faa offet

¢ 3. HIH WiReR 81695.00 81695.00 20,423.75 61,271.25| 81,695.00

ey / fae o & e

£yl 830,467.95 2345.08 | 828,122.87 204296.45 FoTE | 623,826.42(830,467.95

* fooqly « eifere fafe o 3 fore et sifufiam 1061 & Fifée ot & SR Jod 2@ ) 0T @) Rl & o shaldl Hed TgfiTar god g R T g |
IR fed T a3 wed § frtrar v ot sTier 8 1

?/- g/~ g/~ ?/- B/-
ST / T fagra HET. U9Taieh / i@t TV / STt A




fawita faawur (A1 Hifthe TTe)
Tfaes wiass fafy drew, gag
31 \TE 2019 &Y Joi UF & e & ®u # rggfaat

(Tfer T )

g 9- fafea / srer fafa @ frawr -

o] a¥  2018-2019

fasem a8 2017-2018

1. SRR wferyferan & 5,547,958,546.23 5,552,247,664.58
2. 3T 3T afa{foar (T9) 6,798,518,410.17 5,355,978,775.28
3. Tt (RT3 %) - 401,718,770.00
4. feavrd 3iik sfveg 5,056,508,971.77 4,692,501,768.34
5. G5 SSTR ggHed 595,864,700.00 142,061,441.80
6. 3T Terer 3K ST SR 370,163,721.80 297,548,000.00
7. 37 STeTeft STHT T 5 SISTR Ay FS T EERE
FATT : 39T & e & | & e aae (2,200,000.00) (13,135,000.00)

18,366,814,349.97

16,428,921,420.00

g/~ 3/-
STIUTT / AT srfeereh

/-
TET. UITH(H / TRl

@/-

YR / et

a/-




facira faawor (F13- wife WTaT)
Tfaes wfasy ffy dre, 4=

31 WTE 2019 & go U & g & &u # rggfaat

(ufer T )
g 10- frawr e T a¥  2018-2019 fasen ad  2017-2018
1. SRR wferyferan # 1,785,189.06 1,784,298.49
2. 37 STFAIfE wffear (T59) 2,400,000.00 2,400,000.00
3. vy EEEL] EEEE
4. fesrerd oik aivew ST o T
5. 3ok TETa 3 STEe I° EEEE A
6. 3T 3Tadl ST 70280720.00 62165521.00
FATT : 39T & o § et 3 forg rere (2,400,000.00) (2,400,000.00)

A 72,065,909.06 63,949,819.49
?/- g/~ g/~ ?/- B/-
SIUTT / ToT TR HET. U9Taieh / i@t TV / STt S|




facita faawur (AF- wifthe W1ST)

e wiass ffa GreT, gag
31 9T 2019 Y go U & G & &u # rggfaat

(Tfer T )

YA 11- IH UfEUfeEt, For adT YTt

o a¥  2018-2019

fasem av 2017-2018

T) gAM TREufar
1) wrergfomt -
1) YeR 3R of T3 T TS TE TS TE TS T
) eI TP FS T FS Tl FS Tl DS T
&) Th s
Terep! ATl - -
STRY T F T8 ST
2) fafay 31eR
0) B: AfeY ¥ 31fies 319 3 fau Femren &0 FS T FS Tl FS el EERG
o) 3 EERG O TR ECRE O TR
3) 2 § Aehg 9 (Jeh / [T 3T SATST ohl HTIT) - 25,717,20 17,108.40
4) o 9
W) G F61 T T
e WA 59 T $O TR
ST WA (fafiar iy afe) $S TRl - F8 TR -
T @A 76,895,390.26 80,832,698.31
) -3yl S & T
=] WIAR EERE DS T
T @R T8 T Fo T
1) 7 & T i i i
5)Teh =T @I TS TH F TR
Fel () 76,921,107.46 80,849,806.71




YA 11- IH UfEUfedt, FOr adT YTt o] 9§ 2018-2019 fusen @ 2017-2018
) ST YT S e aRfeat
1) &7 :
T) HHER 459,593.00 496,768.00
oY) g Tfafafeel # gor ool gensi § FS T ST
Q) 311
1) oG A sfasg A Jaand 2,265,660.38 1,371,887.00
2) T A IR & ST EERE
3) fafger ST (vedi Y Jwfira) 48,290.00 2,773,543.38 48,290.00 1,916,945.00
2) Ve a1 9%y A1 g | aget 9 Iwfiat
T) IS WA 12007117.00 1200 7117.00 8460 000.00 8460 000.00
o) Y EERE EERE DS T
) 37 (& YA 219) 168.00 168.00 - -
3) WEYd 3
) fafd/ = ff 3 fFaew 445,066,621.42 445,066,621.42 434,021,860.48 434,021,860.48
&) gl St & ECRE % T8 TS T8
RIEARCRNITCIR T3 T T8 TR B T
) 3T (37T 371 INfHA) FS T FS Tl EERG
4) TGl A 4,458,009.31 4,458,009.31 4,410,645.66 4,410,645.66
& () 464,305,459.11 448,809,451.14
F (T+) 541,226,566.57 529,659,257.85
g/~ g/- g/~ 3/~ g/ -
ST / T fagra HET. U9Taieh / i@t TV / STt A




fawia faawur (A- difthe Te)
Tfaer wiass fafy drew, gag

31 A" 2019 Y GATE ¥ & foru o1 it =9 & feed & w0 § srgygfaat

(Tfer 3 )

gl 12 - feent / Yan 4 e

T a¥  2018-2019

faem av 2017-2018

1. fosnt @ o
T) ok AT S forsht
o) it gl ot fersnt
) & A1t o forsht
2. Gaedi ¥ o1
T) 5| 1 Aol T (RfRT Shufal © s o &t aiftadl § o1)) 46,132,678.55 42,067,303.50
o) et / Wt Yard 281,127.42 54,890.00
) T FHEH S ST
&) ST Yad (I / Hufed)
%) forfti shuft & fore amad (2851.40) (2,224,569,19)
W) Hufx feent 0.49 -
Sit) 3= 41,772,27
F 46,410,955.06 39,939,396.58
/- /- /- /- /-
SIURT / AT fererd Wel. U9THeh / el@TtaeRry TV /| @Rt SIRPCx




fawira faaur (Af9- Hithe WTe)
mﬂﬁwﬁfa@m,‘g? .
31 AT 2019 ! ATE ¥ o oI 31 37 =79 & fg& & &0 § syt

(ufer T )

AT 13 - TSN / Mfoheh TR : o] ¥ 2018-2019 fusen ad 2017-2018
(ST AT STIE T 3Tk TRrera uTwy)

1. 3% G 5T EERC
2. TS WHR 3T EERC
3. TR Gl BT EERE
4. §T / e e ECRE] ST
5. SRS G CERL Fo T
6. 3T EEEC O T
k2 Fo T Fo T

- - - e- /-

G / T e HET. Ui / er@ntaar TYTH(Teh /| oI@ierenTd SIREn)




fawita faaun (313 Hiftee E@e)

Tifaes wfeasy fafer wreT, e

31 AT 2019 ! WATE aY & T 311 3T =9 & fe & &u & srggfaat

(T T )

AT 14 - Yok / INIE : oTe] 99 2018-2019 fusen ad  2017-2018
1. Ja9T Y& EEEL O TR
2. Ak I[eh /3T_H -
3. YR / W™ J[&h - -
4. Il 3[&h - -
5. 31 _
FA F5 T F9 T
gt 15 - fraer ¥ e fafea fafa @ faw = fraw
(Ffea / e fifey & e T frrarer o ot w2 st f1f EIGEL] fusen a¥ <Teg fusen ad
1 AR o T ) 2018-2019 2017-2018 2018-2019 2017-2018
1. ST
T) TWHR / T wfafadl | 676,526,367.00 584,257,771.00 1,37,958.00 137,958.00
o) 7 sivsy / fed=rd 427,763,685.42 402,260,640.33 3,770,371.49
) w9 3. 263,318,323.00 269,248,326.00
2. ATHIET
T) MR
) TRy Tfayfarll T
3. feptran
4. 7. 37 aHl ST 55,732,377.00 - 3,702,083.00
. e 1 1,179,450.07 680,341.66
Y . e[ S SATST @l 48,912,86.70 7,886,946.20 191,166.79 163,458.99
Fe 14,294,114,89.19 |  1,264,334,025.19 40,312,07.79 | 40,717,88.48
fafred / Tl fafi=l # sfaew 14,294,114,89.19 |1,264,334,025.19 40,312,07.79 | 40,717,88.48
faoqoft: fafred ffir o frawr @ ore o1 gefa ffr & st

€




TG 16 - MR Y[oeh, TRV | M9 :

°Te] 99 2018-2019

faen av 2017-2018

1. 3R I § 3 I8 T I
2. THIE { 7™ O T EERE]
3.3 ECRE EERE
FA FS T T T
AT 17 - W A : °Te] 9§ 2018-2019 fusen ad 2017-2018
1. 37afy ST T
V) g bl & Wy
&) i - 3rgfod 4R & 9
) Tersll o 9
/) o7 2,027,195.90 2,208,129.15
2. S @I )
) ST Sl & T
o) i - 3rgfod 4R & g
) Termstl o 9
g 3
3. ®U TR
T) FHHAR / W
) 31
4. 3R A 37 1 A7 AT
Fe 2,027,195.90 2,208,129.15
/- /- /- /- /-
IR / AT rferereR Hel. Y9TH(eh / el@ntaenr WY / @Ry SIRCx




fawita faawur (379- wifee Ee)
Tiferas wifares fafa e, e .
31 TrE 2019 S GHTE Y o eI o1 oY =9 o fgel & &0 erggfaat (afet 7))

AT 18- 3 A : |Te] 9 2018-2019 fuzen ad 2017-2018

1. gReguferar & fasnt / fged e

0) it aftwafca

&) foT AT 3era 3TaM ¥ Jfae &l 71 wufd

2. frafa @y

3. oL Harsil o feTu 3[esh, ST e arqd ST feha 55,242.00 80,350.00

4, pIh AT 40,438.00 26,428.00

4. A 89057 89057

Gl 96,570.57 107,668.57

I 19- TAR AT T ST 1 o Wik | ghg / =l oTe] a¥ 2018-2019 fusem a¥ 2017-2018

T) 3R Wik

I T

-ST rd

o ) ST ; IMfeRy Wik

IR H1

ST e

firereT gfg /=@ (T-)




fawi faawr (3T9- "ifthe TTaA)

Tiferen wiferss ffer e, g
31 AT 2019 1 THTE ¥ S forg 311 31T =99 & o= & vu o srggfeat
(Tt T )
TN 20 - IIEH / e W : oTe] ¥ 2018-2019 fuzem ad 2017-2018
T) I 3R Horgdt 7,816,648.00 8,796,750.00
o) oy 3 s 3,330,471.00 3,071,845.00
o) wfass freft 1 stereH
) 3= Fferal P STTEH (IUSH, STahIeT I 3iR Yvr) 13,200,000.00 10,000,000.00
%) e TR FF (dufnd faot, SR B & Rr) 443.641.00 487,011.00
TH) FHIR FanAga T Jaid ol 1 =33) 7,590,707.00 8,924,058.00
ST) 3T SATBIRT TEHL 419,841.00 20,939.00
T) HHH 43,500.00 101,300.00
T 32,844,808.00 31,401,903.00
/- /- /- /- /-
G / T g HET. Ui / er@ntaar TYTH(Teh /| oI@ierenTd SIREn)




fawita faawur (A79- Aifthe TTT6eA)

Tifaes wfasy fafer weT, g

31 9T 2019 T TATE aY o foTu 31 31T =59 & feel & U # srggfat (T 7 )
YR 21 - I WIMHHIT =T S oTe] a¥ 2018-2019 fusem a¥ 2017-2018
T) Tlg i _
o) 39 IR Frdugha =
o) 3T M) el 3R qRee fhaman _ )
) forge 7R wrht 92,080.00 193,530.00
g) STet 7R
Th) SH 1 505.00 216.00
ST ) FOH TS ST S0k RS T o forehrd i 217,944.00 30,545.00
T) 3T Yooh
31) fopvra &X 3R Y 95,263.00 228,324.00
) AT T ST STREIT
&) TST, AT ST FH THR 417,046.62 547,697.00
TeT) F5U 31 g gl 166,754.00 204,917.00
TH) 911 3R GaR! = 820,813.00 780,338.00
T) YHHR / SRSl | &9
311) 3191eH @9 / FHER T4 T STafyes fohdmel 7 @< 9,686.00 11,357.00
1) e Wead 1,967.00 205.90
) @1 Wi 1 A 180,580.00 364,955.00
3R) 3T ThR W & 130.00 180.00
TH) SAFHI I TH 72,640.00 442,162.00
&) HIRTETE TN ST T / 31 3 forw wrae
%) 93 @Id H 3T I - -
) TS A A 1280.00 390.00




SY) HIe ST
) foaator =
1) foRTe ST TR
) i) I pIa I 179,832.00 191,026.00
ii) Sfegree FHar 2,174,544.00 2,410,951.00
iii) -RepfT g
iv) U 371EH Td g3l o NIL 89,643.00
T-1) fefSiargse™ NIL 166,752.00
f-1) T WA 1M 17,385.00 20,727.00
@-1) Awy Yo 350.00 90.00
T 444,8799.62 5,684,005.90
YN 22 - SUSH, Mol FETIar T T =Te] @ 2018-2019 fagen o 2017-2018
T) GRped / Gvnel &l fea T SugH BT 55T
&) Gt / arsil st & T anfies Herardr / uRqesrar Geil ) TR -
) o aRgufEr SR g -
gm’ -
TN 23 - A : T Yl wfayfeat oTe] 9§ 2018-2019 fusen @ 2017-2018
©) frad ®U W FB TR FS &
<) 371 O W (o TURT Hfe) EERL R
) 3 - T gfea wfefeat ECRE! ECRE]
SHREIEINE] 890.57 890.57
FA 890.57 890.57
/- /- /- /- /-
IR / AT rferereR Hel. Y9TH(eh / el@ntaenr WY / @Ry SIRCx




fawira faawur (A17- Hifhe We)
Tfaer wiasy ffy wwew, gas
31 AT 2019 ! FHTE a8 o Ty Joi Tt 3T 31 317 =7 & feel & wu # srggfeat

TG 24 - I UYMUHT T S

1. wanugfa &fe

3.

4.

fereeiier ferarcolt an UfcrarTres ST shmaivgT G STt STURTL A fearr ST € | 317t & et shufia & el ST aTel STrf~ies =2 et &1fel (SSTereh YJeeh) & e A
fercier 8 T TfieT e fepam STl 3¢ e ¥ gh T QTR (k) & St fedl ST & FifeR ATt @1 Tt i i Ferffed = femam T weher |

. T JIEwR

i) wifers iy 3ieTer o UM ek STURTR &t TR0 &, Bieiifeh STarsTaX Aiferent a1 Frgfer TR (37eifel Qe 31 BNTY) SR oI foh ST &, et sifersar ity i a1 stwrem
Tifereh et e THIfe 3 a1 30 ferit o Forefier eraifer 3 ie At o STt & 1 2 SATRWX wierss Hifey Si9Te <kt TUT ShietT s5ererd 71 & |

i) TreTRERT TURY ST 371 Y oft ek SR TUHT 1 STt & | Fi-eRafeg™ o Ragrl a1 3@ g MEd STHRTT TRIEhIg TR § A1 371 Y TUHT hiAT ererdd
SELEIECER

i) 3feTer o ferciferd M W S TRT (&Rt & Sea= 317 o O o Uehs SR o T8 & | &xferal oh el wfepel UGS SomTeRt & R fem st & | Frfii amaferedi
Y TyAHTT / FHIE T B T &feralt ahy ffberet &Y fean ST gk € | Sga AR ey Rad & ST 91§ et / <R, AT ) ST STa, Sehrar ST 311f Sy ot
Y or ol @ S & | ST il ohT T 3R Sferet ot g9 SR et fereon 2o & fer aferalt o T ks SMTHRTR e T ¢ |

iv) siug, 4o feuifare, geenrd afasfaat nfe & FEreT o saTet 3t T SIS STHRTT i STl @ 3K Taiedl 3 1aR R / =1t it <X i Fraf¥re oferferal & sifepe
e ) S § T g AEAIE & STTHR X 0T &l STl 8 |

T hl AR

i) =Ie] o 2018-2019 ¥ Faiferd T IST T / 1 F ST SAarer Goft 11Tl Sehran o7 At TUMT HEe SRR i T € |
i) frer o / ol & Geifere o 1 =ie] Y & o Y 3FeT foheln T 3R e 3ter v o aved femmn € |

Feafrat

i) o o SR T e et oh @i o 3 SR T ST T €, e it & Seiftr Sruifien 3Rk @ o 3K 3t ST, T S i @ aHEe § 3
A=Y SRR ST 1961 3 STER ST T € |

€



i) frara aRfeai T 2018-2019 3 et T Her W foran e &, o  srrerent sttt 1961 & Fifde ol & e ad S Heaard o Har g |

i) o 3 g g of ittt st qreaieR T e T |

V) Pt e N wfTet, 9, aTerig aTee A, Selie 3R, o - 400,001 . T el 1. of.f. Gia oh1 e uRa, et 8 3025 (af wia) H 2 3q 19 ey
1970 % GG AT | R 3t I H 3T T o [Tl Tl g e fefell 111 o <. 1. 1. WTet, el oSt Joreiierg Ud T =il Jordiiard i & 1.82 ARG o HEd
FOIT e 51 %, 3.93 ARG T YT ST | 1.7, Ia sy i fef . ahy et fer T & 3.93 o & 36 & 100/- ek 3 SN 120 T2 ST et @i
99 Tl &, 3.81 SR i A1 H. . TS A STHI 5 & F HEA ST § | S i A1 e e § Tefires el U grEd § Gty of o SIREE § |

. Jea_T™
i) deiferd fafera o 3 forw smraene sifuferam 1961 ¥ ffde ol 3 o1OR ik SwgEied Srifafis 3 STTHR Jod=ard 3 TUHT & T |
ii) o 3 2R forera Rl & sig / st o o STrent AR 1061 3 STUR ed=grd o fomR fhan T e |

. Fraw
i) fHEeT T R iR & | AT Sliehdel, SRR Wy S Tifte ol 1 gHE R |
i) e & et & TR e ekt TRerdH o o ol el & 1S HTere =8l fopan T e |

. W@ IS / [T
<] Y & TR 3T & M & e |

. 3T WEIehTuT
i) iferen wifersa fafer 2ot 1966 3 T 59 (3) % 37l HHERIET 3 STad STEH 1 g6 21 6 97 61 (3) 3 3Tl et @t & iR fohan 7 | o 2018-19 & &R
T 40,230.00 TR ST @1l H AR FI TS T

i) Tiferer wferea fifer 3 el o s S2TST ant Tt Sfer @l 3 ST fohat T i o 3 foTu TehR g 1A &X 3 =TT &bl 36 @Il J Aferenl o wiers e @ &
feferehfSrer femam T o 201.8-2019 3 SR FREIYT R ML AT Y AR / M TG b SR 39 @y & ST R 71 | o 2018-2019 3 R A1 <1, <t
et o Q Weifrd & , 3§ o1e Sieen 3 ol feraman T € |

?/- g/~ g/~ g/~ B/-
U / AT ferere HET. U9Taieh / or@TtaeR TV / STt g



IR 25- SMMeRfEra JTaATT S i@l W fewfurat

1. IeRfard JFamd
I) T % Rae® e 0 & &9 8§ 78 T X |
2. aaAM uftEufeEt o e sifim
ii) Treier = T ¥ A aREfeat, %7 R S i A HRISR ST @ T TS SRTel 9 Y H Yo Jo T H i@l T el M1 o T |

3. &UaN
ST T 1961 o TS o fore Tiferer wiaear ffy 1 1966 3t 9T 11 o 3, 3 tfufem wftme o 3= 21 Al Arramre wiferss ffer awgh sttt |
wwﬁﬁgﬂmw%m%mﬁ% | <ffeh Tifereh fofey Tra Y STTFERT ST 1961 1 4IRT 10(25) 3 STFHR STFHT 3 G2 &, e h foTT Aerel et
SEYIH T3 € |

4. AT TRt S ufiafis

G JeTeRl o TY H / 3 afien oran et / TR oivaT qre faym ¥ 1,80,580.00
I TS EChG
THIUM 3 U Yeraeenia dar EERE
3= F e

5. T o Ty & el 9 & T s &1 TG/ G: ShH /GG feRa T & - et st 9 3 atihe oria T €, ik I arafash Mt (Aehs) & SHRER
2 3R =Ie] o % 3ffene o Tgft 3 W Wie & SITER e SRR § |

6. 3TeiT=r o 3 e fortr it fem T afrareiy oA Fremrelt # frrfefaa i g8 1 |

TTAIEAT hl &1 AT
TTd U1 o 37U’ 99 3793 52,825,263.88
SIS : & &R 2018-19 733 12,819,457.51
FA AN 4526 65,644,721.51
ST : o 3 SR ehr (<) 676 8,884,231.73
9y 3850 56.760.489.78
/- /- /- /- /-
IR / AT rferereR TET. UNAIeh / er@Tferentt WY / @Ry SIRCx



) iferen wfersar fifer 3 el o 9ok 9o T 18,226,551,463.16 IS, 3ifthd 9o ¥ 18,067,199,910.44 1S AR AR g T 18,273,081,635.67 ¢ |
i) Frefriea GeereTs el 3 fore gate e foru T & iifen 2 TR oAt et o o fop T ey a1ef) ek bt =18 gU R |

-) ) faer wfess ffy

14.9% IR YT TS I 1089 z 8,242,000.00
E[ITT S7aT {ohar T foieh 13.04.2018 (-) 2 8,242,000.00
TSR $O &

) 16% STEd! TIH dfUey 1999 4 1,960,000.00
AW 9 @A A STl T (-) 2 1,960,000.00
YT EERE!

&) STed Qrdl 4 733,000.00
E[ITT 37T foha T feien 13.04.2018 (-) ¥ 733,000.00
YT EERE!

) ENIEIRECIN|
16% I He¥T feaf+ firet 3 2,400,000.00

9) FH=TRY Yo 3R 3ueM fify
16% IR T3 feaf firet 3 2,200,000.00
T § 4,600,000.00

SRR 9T el ¥ Wi B <[ohT € | Sukied et ok foru ot w8t & el & e (37¥iied ot fehan e & | ety o ww o @ we % Wb g Fuer A
% 3TN €. 82,42,000/- TE & 7,33,000/ - I VLM SHHLT: 1.4, Ta GO <Gl & ST HEd 3.9.759 Yo a1 ¥ i 18.04.2018 il o1 1T 3 AT o A1
€ | 7 of gfera feman STre & fop St o 311 T wot w7 1999 3 1696 1 7 @I H ST I 3R Ui URarer SaTer § férieh 07.05.2018 o1 Ta gatl & | Tegar
% 19.60 TG ¥ o2 @I § STl 7 31 30 e & fada o 2018-19 F i o) & STavash Hfaedi R ¢ |



i) T feroqifey Frergil o Gere Ue =TT ol et & i TEe ST & |

IV) 1. . 7. 97737 o 16 FHHAR) 9e=l Ta 30 TR o o7 31.03.2018 T o T=eH Ual ISyl Teaet Hedioh HEH Taliac] R¥eh dhracicd s&RT il Tl | 3 THRIRad
Teieh o STTHR et ST, 16.00 hIS ffer  ferireh 31.03.2018 Y feerfey 3 SIQR arecfae 919 Tl 7.72 IS § | 7€ ot e & fof ad 2018 # fopw 1w wagfiaret
Tedieh 3 SITER Y Ua IS o & Gt i 3 e &, 8,28 hiig ol el ol el € | 3 Waler  Fofey ahl Grernl/ QR0 e 3 foT e e Hopdl IR el e B
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Separate Audit report of the

Comptroller and Auditor General of the India on the accounts
of the Seamen's Provident Fund Organization, Mumbai

for the year ended 31st March, 2019

Comments

Reply

1. We have audited the attached Balance Sheet of the Seamen's Provident Fund Organisation,
Mumbai (SPFO) as at 31st March, 2019 and the Income and Expenditure Account for the year
ended on that date under Section 19(2) of the Comptroller and Auditor General's (Duties, Powers
and Conditions of Service) Act, 1971 read with Para 48 of the Seamen's Provident Fund Scheme,
1966 notified by the Government of India in exercise of the powers conferred by Section 3 of the
Seamen's Provident Fund Act, 1966. These Financial Statements are the responsibility of the
Management. Our responsibility is to express an opinion on these Financial Statements based
on our audit.

2. This separate Audit Report contains the comments of the Comptroller and Auditor General of
India (CAG) on the accounting treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms etc. Audit observations on
financial transactions with regard to compliances with the Law, Rules and Regulations (propriety
and regularity) and efficiency-cum performance aspects, etc. if any, are reported through Inspection
Reports/CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(i) The Balance Sheet and the Income and Expenditure Account dealt with by this report have
been drawn up in the format approved by the Board of Trustees under Para 47 of the Seamen's
Provident Fund Scheme, 1966.

(iii) In our opinion, proper books of accounts and other relevant records have been maintained by
the Seamen's Provident Fund Organisation as required under Para 47 of the Seamen's
Provident Fund Scheme, 1966 in so far as it appears from our examination of such books.

Noted

Noted

Noted

Noted

Noted

Noted
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(iv) We further report that:
A. Balance Sheet

A.l. Earmarked/Endowment funds (Schedule3)

A.1.1.SPF Pension & Gratuity Fund,
Opening Balance Rs. 9.58 crore

The actuarial valuation of liability towards Pension Fund, Gratuity and Leave Encashment as on
31st March 2019 was not computed till adoption of accounts (9th October 2019) by the Board of
Trustees of SPFO. In the absence of Actuarial valuation as on 31st March 2019, the correctness
of accounting for liability towards pension fund, gratuity and leave encashment and its impact on
the accounts of SPFO as on 31st March 2019 cannot be ascertained in Audit.

However, the actuarial liability towards Pension Fund, Gratuity and Leave encashment for the
previous year i.e. as on 31st March 2018 was Rs. 16 crore and actual balance in the Fund as on
31st March 2019 is Rs. 9.58 crore. Considering the actuarial valuation liability as on 31st March
2018, there is a deficit of Rs. 6.42 crore in the Fund.

Though this issue is being raised in the Separate Audit Reports since 2012-13, no corrective
action has been taken by the Management.

A.1.2. Interest Suspense Account: Rs. 45.98 crore

This account represents interest received during the year on investments of earmarked funds
which will be credited to Seafarer's individual accounts after declaration of rate of interest by the
Government. The account does not include Rs. 6.75 crore being the interest receivable from RBI
for the period January, 2019 to March, 2019. This has resulted in understatement of Interest
Suspense Account and understatement of Current Assets, Loans and Advances by Rs. 6.75
crore.

A.2. Investment from Earmarked/Endowment Funds -Rs. 1836.68 crore (Schedule 9)
A.2.1 Debentures and Bonds: Rs. 505.65 crore

(i) SPFO has invested Rs. 18.30 crore in Non-Convertible Debentures (NCDs) of Infrastructure
Leasing and Financial Services Limited (IL&FS) entities. Accrued income (interest) accounted
on such investment is Rs. 1.34 crore.

As per proceedings (11th February 2019) before National Company Law Appellate Tribunal,
two IL&FS entities (IL&FS Limited and IL&FS Financial Services) have been placed under
the "Red" category by the new Board of Directors appointed by the Union Government to
manage the affairs of the IL&FS group of companies, which means that such entities

The Actuarial Valuation for the financial year 2017-18 has been carried
out by M/s. Global Risk Consultant. As per Report total liability of Rs. 16
Crores has been assessed by the Consultant.

The Actuarial Valuation assessment for the financial year 2018-19 is
under process by M/s. Global Risk Consultant which will be shown to the
audit party during the audit for the financial year 2019-20.

However, a budgetary provision for an amount of Rs. 1.22 crores has
been made in the financial year 2019-20 for transfer from Admin Account
to Staff Pension and Gratuity Account to fill up the gap.

Beside, a request vide letter no. 511/0006/2017 dated 26.05.2017 has
been made to the Ministry for one time grant of Rs.11.23 crores as per
the decision of Board of Trustees in the 129th Meeting held on 28.02.2017.

Since inception Interest on RBI SDS receiving at the end of the calendar
year and such interest were taken on actual basis in the books of
accounts .

CAG observation noted for Compliance in future.

Rs.18.30 crores invested in IL&FS through Portfolio Manager from over
the years. The then Portfolio Manager SBI, SSB intimated vide letter no.
GM/150/PMS/268 dated 24.05.2019 that as per public Announcement in
Economic Times that the Creditors of various IL&FS groups are required
to submit their claims on or before 05.06.2019 to M/s. Grant Thronton
India LLP, the claim manager advisor appointed in respect of IL&FS
group entities mentioned thereof. In case of Debenture holders, in a
class of Creditors when there is an appointed trustees in respect of
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(ii)

B

0)

(ii)

cannot make their payment obligations even towards senior secured financial creditors.

Considering these developments, SPFO should have made full provision against diminution
in the value of the investments in the above mentioned two "Red" category entities. Also,
interest income accrued amounting to Rs. 0.52 crore should not have been recognised.

This has resulted in overstatement of Investment by Rs. 8.30 crore, overstatement of interest
accrued by Rs. 0.52 crore and overstatement of Surplus by Rs. 8.82 crore.

SPFO also invested Rs.107.47 crore in Non-Convertible Debentures (NCDs) of Dewan
Housing Finance Corporation Ltd (DHFL).

The Portfolio Manger (SBI Securities and Services Branch of Mumbai) intimated (4th February
2019) SPFO that the rating of DHFL has been downgraded by the credit Rating Agency
(CARE).

SPFO redeemed security worth Rs. 3.00 crore on 3rd April 2019 as an early option was
available under this security. As stated by the Management, there is no early redemption
clause available in the other holdings of DHFL.

In view of the downgrading of DHFL securities, SPFO should have disclosed the above facts
in the Notes to Accounts.

Significant Accounting Policies (Schedule 24)

A reference is invited to Significant Accounting Policy on Revenue Recognition, wherein it is
stated that 'the Provident Fund contributions are accounted for on cash basis'.

It was noticed that SPFO has booked Rs. 0.45 crore on accrual basis, being the amount
receivable from shipping companies on account of Provident Fund contribution. This deviation
from significant accounting policy has resulted in overstatement of Current Assets, Loans
and Advances (Claims Receivable) and overstatement of Surplus by Rs. 0.45 crore.

Areference is invited to Significant Accounting Policy on 'Investment’, wherein it is stated that
‘the Investments are valued at cost'.

As per the Uniform Format of Accounts for Central Autonomous Bodies (Schedule 9), any premium
Paid on acquisition of permanent investments shall be amortisted on a time proportion basis
upto the date of their maturity. Discount on acquisition shall not be amortised. Further, the entity
shall disclose the accounting policy in relation to investments, their cost, depreciation and its
carrying value.

such Debenture claims should be submitted only via the Debenture
Trustees. Debenture Trustees of NCD's pertaining to SPFO's fund
exposure on IL&FS group funds is Centbank Financial Services Ltd.
(CFSL). Accordingly, letter dated 30.05.2019 sent to Portfolio Manager to
file the claim with M/s. Grant Thronton India LLP, the claim management
advisor for IL&FS filed on 31.05.2019 through Portfolio Manager.

As per NCLAT proceeding, CAG observed that out of total investment of
Rs. 18.30 crore invested in IL&FS Rs.8.30 crore has been placed under
the "Red" Category and Rs.10 crore has been placed under the "Green"
Category by the new Board of Directors appointed by Union Government
to manage the affairs of the IL&FS group of Companies.

Noted for compliance in future.

Noted for Compliance in future.

Noted for Compliance in future.

Noted for Compliance in future.
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In this regard it was observed that

(a) Though the securities acquired at premium are being amortized to the face value proportionately
over the period of investment, SPFO has not disclosed its Accounting Policy in respect of the
above.

The above issue was raised during 2016-17 and 2017-18 and in spite of Management
assurance to make necessary disclosures, no corrective action has been taken yet.

(b) It was observed that securities acquired at discount are being appreciated to the face value
proportionately over the period of investment which is against the provisions of Uniform Format
of Accounts. This deviation has resulted in overstatement of Investments and Interest Suspense
Account to the extent of Rs. 0.44 crore.

C. Management Letter
Deficiencies which have not been included in the Separate Audit Report have been brought to the
notice of SPFO through a Management Letter separately for remedial/corrective action.

(v) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet,
Income and Expenditure Account and Receipts and Payments Account dealt with by this report
are in agreement with the books of accounts.

(vi) In our opinion and to the best of our information and according to the explanations given to us,
the said financial statements read together with the Accounting Policies and Notes to Accounts,
and subject to the significant matters stated above and other matters mentioned in Annexure-
| to this Audit Report give a true and fair view in conformity with accounting principles generally
accepted in India:

(a) In so far as it relates to the Balance Sheet, of the state of affairs of the Seaman's Provident
Fund Organisation, Mumbai as at 31st March 2019; and

(b) Inso far as it relates to the Income and Expenditure Account, of the Surplus for the year ended
on that date.

For and on behalf of the
Comptroller and Auditor General of India.

Sd/-
(P.V. Hari Krishna)
Principal Director of Commercial Audit and Ex-officio Member, Audit
Board-1, Mumbai
Place : Mumbai,
Date : 9th January 2020

Noted for Compliance in future.

Noted for Compliance in future.

Noted

Noted

Noted

Noted

Sd/-
(Surendra Kumar)
Commissioner ,
Seamen's Provident Fund ,

Place :- Mumbai
Date :- 16th January 2020




ANNEXURE-1

COMMENTS REPLY
1. Adequacy of the Internal Audit System
Internal Audit for the year 2018-19 was carried out by a firm of chartered Accountants and there Noted

were no major observations.

2. Adequacy of Internal control system
The internal control system needs strengthening in view of the following:

The amount of recoveries/subscriptions pending posting to individual Provident Fund Accounts
(termed as an un-posted items and disclosed at Sr.No. 6 of schedule 25) was getting
accumulated and stood at Rs. 5.68 crore as on 31st March 2019.

3. System of Physical Verification of Fixed Asset
Physical verification of fixed assets was not carried during the year 2018-19.

4. System of Physical Verification of Inventory
Physical verification of inventory is not applicable to SPFO as it has no inventory.

5. Regularity in payment of dues
SPFO was regular in payment of undisputed statutory dues.

Sd/-
(V.S.K. Nampoodiry)
Deputy Director

Place : Mumbai
Date : 9th January 2020

The pending of posting to Individual PF Account (unposted item)
due to personal details documents of the Seafarers were not
provided by the employers. The remedial measures is being taken
in the regards to reduce the unposted items.

The SPFO office premises situated in Krupanidhi Building & is
being under repaired. It has been temporarily shifted to new location
at NavBhawan Building, 10 R.K. Marg, Ballard Estate. Mumbai, hence
internal auditor could not verified the same.

Place :- Mumbai
Date :- 16.01.2020

Noted

Noted

Sd/-
(Surendra Kumar)
Commissioner,
Seamen's Provident Fund,
Mumbai




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONYS)
Seamen’s Provident Fund Organisation, Mumbai
BALANCE SHEETASAT 31st MARCH, 2019

(AMOUNT - RS .)

Corpus / capital fund and liabilities schedule current year previous year
2018-2019 2017-2018

Corpus / capital fund 1 92,554,661.25 77,486,081.57

Reserves and surplus 2

Earmarked / endowment funds 3 18,866,500,757.74 16,929,700,843.97

Secured loans and borrowings 4

Unsecured loans and borrowings 5

Defered credit liabilities 6 1,122,652.30 1,123,174.30

Current liabilitieis and provisions 7 20,552,580.73 15,050,865.45

Total 18,980,730,652.02 17,023,360,965.29

Assets

Fixed assets 8 623,826.42 830,467.95

Investments form - earmarked / endowment funds 9 18,366,814,349.97 16,428,921,420.00

Investments - others 10 72,065,909.06 63,949,819.49

Current assets, loans advances etc. 11 541,226,566.57 529,659,257.85

Miscellaneous expenditure

(to the extent not written off or adjusted)
TOTAL

18,980,730,652.02

17,023,360,965.29

Sd/- Sd/-
Dy. Superintendent Superintendent

Sd/-

A.A. Account Officer

Sd/-

Adm.Cum-Accounts Officer

Sd/-
Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONYS)
Seamen’s Provident Fund Organisation, Mumbai

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH- 2019

(AMOUNT - RS )

Schedule CURRENT YEAR PREVIOUS YEAR
2018-2019 2017-2018
INCOME
INCOME FROM SALES / SERVICES 12 46,410,955.06 39,939,396.58
GRANTS/SUBSIDES 13 nil nil
FEES / SUBSCRIPTIONS 14 nil nil
INCOME FROM INVESTMENTS (income on invest from earmarked to funds) 15 4,031,207.79 4,071,788.48
INCOME FROM ROYALTY, PUBLICATION ETC. 16 nil nil
INTEREST EARNED ACCRUED INT ADJUSTMENT TO PRIOR PERIOD 17 2,027,195.90 2,208,129.15
OTHER INCOME (+) EXPENSES WRITTEN BACK 18 96,570.57 107,668.57
INCREASE (DECREASE) IN STOCK OF FINISHED GOODS AND 19 nil nil
WORK-IN-PROGRESS
TOTAL (A) 52,565,929.32 46,326,982.78
EXPENDITURE
ESTABLISHMENT EXPENSES 20 32,844,808.00 31,401,903.00
OTHER ADMINISTRATIVE EXPENSES ETC. 21 4,448,799.62 5,684,005.90
EXPENDITURE ON GRANTS SUBSIDES ETC.
CAPITAL LOSS ON MATURITY OF SECURITY 22 nil nil
LOSS ON SALE OF FIXED ASSESTs
AMOTISATION ON SECURITIES 23
DEPRECIATION (NET TOTALAT THE YEAR END) 204,296.45 213,409.52
CORRESPONDINT TO SCHEDULE 8
TOTAL (B) 37,497,904.07 37,299,318.42
BALANCE BEING EXCESS OF INCOME OVER EXP. (A-B)
TRANSFER TO SPECIAL RESERVE (SPECIFY EACH)
TRANSFER TO/FROM GENERAL RESERVE
BALANCE BEING SURPLUS/DEFICIT CARRIED TO CORPUS /CAPITAL FUND 15,068,579.68 9,027,664.36
SIGNIFICANT ACCOUTNING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ONACCOUNTS 25
Sd/- Sd/- Sd/- Sd/- Sd/-

A.A. Account Officer

1>

Dy. Superintendent Office Superintendent

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONYS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2019

(Amount — Rs.)

Current Year Previous Year
2018-2019 2017-2018
SCHEDULES 1 - CORPUS /CAPITAL FUND:
BALANCE AS AT THE BEGINNING OF THE YEAR 77,486,081.57 68,458,417.21
ADD: CONTRIBUTIONS TOWARDS CORPUS/CAPITAL FUND -
ADD/(DEDUCT) : BALANCE OF INCOME / (EXPENDITURE) 15,068,579.68 9,027,664.36
TRANSFERRED FROM THE INCOME & EXPENDITURE ACCOUNT 92,554,661.25 77,486,081.57
BALANCEASATTHE YEAR-END
SCHEDULE 2 - RESERVES AND SURPLUS AND OTHER FUNDS
1. CAPITAL RESERVES:
AS PER LASTACCOUNT
ADDITION DURING THE YEAR NIL NIL
LESS: DEDUCTION DURING THE YEAR NIL NIL
2. REVALUATION RESERVES:
AS PER LASTACCOUNT NIL NIL
ADDITION DURING THE YEAR NIL NIL
LESS: DEDUCTION DURING THE YEAR NIL NIL
3. SPECIAL RESERVES:
AS PER LASTACCOUNT NIL NIL
ADDITION DURING THE YEAR NIL NIL
LESS: DEDUCTION DURING THE YEAR NIL NIL
4. GENERAL RESERVES:
INCOME & EXPENDITURE ACCOUNT NIL NIL
AS PER LASTACCOUNT NIL NIL
ADDITION DURING THE YEAR NIL NIL
LESS: DEDUCTION DURING THE YEAR NIL NIL
NIL NIL
INTEREST SUSPENSE ACCOUNT
AS PER LASTACCOUNT NIL NIL
ADDITION DURING THE YEAR NIL NIL
LESS: DEDUCTION DURING THE YEAR NIL NIL
TOTAL
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent

Office Superintendent

A.A.Account Officer
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Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2019

(Amount — Rs.)

SCHEDULE 3- EARMARKED /ENDOWMENT FUNDS CURRENT YEAR PREVIOUS YEAR
(Forfieture fund + spf + staff gpf + pension & gratuity ) 2018-19 2017-18
A) opening balance of funds

i) SPF main account opening balance 16,351,678,490.94 14,610,525,468.60

Add : Addition during the year

2,715,857,075.76

2,516,757,714.47

Less : Deduction during the year

(813,503,581.21)

(775,604,692.13)

Total

18,254,031,985.49

16,351,678,490.94

i) SPFO forfeiture account , opening balance

41,267,176.49

42,189,719.81

Add : Addition during the year

11,397,699.41

8,199,725.89

Less : Deduction during the year

(7,313,210.28)

(9,122,269.21)

Total : 45,351,665.62 41,267,176.49
iii) SPF staff gpf account , opening balance 9,718,419.06 8,114,378.44
Add : Addition during the year 4,699,995.15 3,772,040.31

Less : Deduction during the year

(2,925,341.20)

(2,167,999.69)

Total :

11,493,073.01

9,718,419.06

iv) SPF pension & gratuity fund, opening balance

77,141,795.80

68,282,777.41

Add: Addition during the year

25,911,881.65

21,140,413.07

Less : Deduction during the year

(7,244,889.23)

(12,281,394.68)

Total :

95,808,788.22

77,141,795.80

B) Aditions to the funds:

i) donations / grants Nil
i) income from investments made on accounts of funds Nil
iii) other addtions (specify nature) transfer from cont. Nil

C) Interest suspense account

Opening balance

As per last account

449,894,961.68

463,386,616.47

Addition during the year

1,854,509,443.67

1,671,915,878.19

Less: Deduction during the year

(1,844,589,159.95)

459,815,245.40

(1,685,407,532.98)

449,894,961.68

TOTAL (A + B+C)

18,866,500,757.74

16,929,700,843.97

D) Utilization / Expenditre Towards Objectives Of Funds

i) capital expenditure paid to swfs/rbs

Fixed

Others adjust of accrues int to prior period

Total

i) revenue expenditure

Salaries, wages, allowances etc.

Rent

Other administrative expenses

Total

TOTAL (D)

NET BALANCE AS AT THE YEAR END (A+B+C-D)

18,866,500,757.74

16,929,700,843.97

Sd/- Sd/-
Dy. Superintendent Office Superintendent

Sd/-

A.A.Account Officer
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Sd/-

Adm.Cum-Accounts Officer

Sd/-

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONYS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2019
(Amount — Rs.)

Current Year Previous Year
2018-2019 2017-2018
SCHEDULE 4 - SECURED LOANS AND BORROWINGS:
1. Central government Nil Nil Nil Nil
2. State governments Nil Nil Nil Nil
3. Financial statements
A) terms loans Nil Nil Nil Nil
B) interest accrued and due Nil Nil Nil Nil
4. Banks
A) terms loans Nil Nil Nil Nil
Interest accrued and due Nil Nil Nil Nil
B) other loans (specify) Nil Nil Nil Nil
Interest accrued and due Nil Nil Nil Nil
5. Other institutions and agencies
6. Debentures and bonds
7. Other (specify)
Total Nil Nil Nil Nil
NOTE : AMOUNTS DUE WITHIN ONE YEAR
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent  A.A.Account Officer

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SHEDULES FORMING PART OF BALANCE SHEET AS AT 315STMARCH, 2019
(Amount — Rs.)

CURRENT YEAR PREVIOUS YEAR
2018-2019 2017-2018
SCHEDULE 5 - UNSECURED LOANS AND BORROWINGS:
1. Central government Nil Nil
2. State governments (specify) Nil Nil
3. Financial institutions Nil Nil
4. Bank: Nil Nil Nil
A) terms loans Nil Nil
B) other loans (specify) Nil Nil
5. Other institutions and agencies Nil Nil
6. Debentures and bonds Nil Nil
7. Fixed deposits Nil Nil
8. Others (specify) Nil Nil
TOTAL NIL Nil Nil
NOTE : AMOUNTS DUE WITHIN ONE YEAR
SCHEDULE 6- DEFERRED CREDIT LIABILITIES CURRENT YEAR PREVIOUS YEAR
2018-19 2017-18
A) acceptances secured by hypothecation of capital
Equipment and other assets
B) others: Returned cheque account
As per last balance sheet 1,123,174.30 1,123,174.30
Additions during the year -
Less: Payment during the year 522.00
TOTAL 1,122,652.30 1,123,174.30
NOTE : AMOUNTS DUE WITHIN ONE YEAR OR MORE
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent  A.A.Account Officer

5>

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SHEDULES FORMING PART OF BALANCE SHEET AS AT 315 MARCH, 2019

SCHEDULE 7 - CURRENT LIABILITIES AND PROVISIONS | CURRENT YEAR

PREVIOUS YEAR

2018-19

2017-18

A) CURRENT LIABILITIES

1. Acceptances

2. Sundry creditors

13,710,363.31

8,942,138.45

A) for goods

B) others

6,739,821.42

20,450,184.73

6,095,427.00

15,037,565.45

3. Advances receiveds

4. Interest accrued but not due on

A) secured loans / borrowings

B) unsecured loans / borrowings

5. Statutory liabilitieis

A) overdue

B) others

6. Others current liabilities

102,396.00

102,396.00

13,300.00

13,300.00

TOTAL (A)

20,552,580.73

15,050,865.45

B) PROVISIONS

1. For taxation

2. Gratuity

3. Superannuation

4. Accumulated leave encashment

5. Trade warranties / claims

6. Others (specify) doubtful investment

TOTAL (B)

TOTAL (A + B)

20,552,580.73

15,050,865.45

Sd/- Sd/-
Dy. Superintendent Office Superintendent

Sd/-
A.A. Account Officer

Sd/-

Adm.Cum-Accounts Officer

Sd/-

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2019

SCHEDULE 8 - FIXED ASSETS GROSS BLOCK DEPRECIATION NET BLOCK
DESCRIPTION Cost valuation Additions during Deductions Cost/valuation For the As at As at the
as at beginning the year during at the Current the current previous year
of the year the year year end Year End year end end

1. Land

a) Freehold

b) Feasehold
2. Building

a) On Freehold Land

b) On Leasehold land

¢) Ownership Flats/premises

d) Superstructures on Land

Not belonging to the entity 108,679.64 - 108,679.64 10,867.96 97,811.68 108,679.64

Electric Installations

3. Plant Machinery and Equipment -
4. Vehicles -
5. Furniture & Fixuters 245,063.59 245,063.59 24,506.36 220,557.23 245,063.59
6. Office Equipments 196,709.91 - 2,213.28 194,496.63 29,506.49 164,990.14 196,709.91
7. Computer / Peripheral 198,319.81 - 131.80 198,188.01 118,991.89 79,196.12 198,319.81
8.

9.

Library Books -

10. Tubewells and W Supply -

11. Other Fixed Assets -

12. Legal Software 81,695.00 - 81,695.00 20,423.75 61,271.25 81,695.00

Total of Current Year

Previous Year

TOTAL 830,467.95 - 2,345.08 828,122.87 204,296.45 623,826.42 830,467.95

NOTE: The method of providing depreciation is according to income Tax Act, 1961 at the rate specified for relevant financial year and depriciation is
calculated on WDV method

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent  A.A.Account Officer Adm.Cum-Accounts Officer Commissioner

am



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONYS)
Seamen’s Provident Fund Organisation, Mumbai

SHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2019 (Amount — Rs.)

SCHEDULE 9 - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS CURRENT YEAR PREVIOUS YEAR

2018-19 2017-18
1. In Government Securities ( SPF Main+Forfiture+Staff SPF+Staff Pension) 5,547,958,546.23 5,552,247,664.58
2. Other Approved Securities (State) 6,798,518,410.17 5,355,978,775.28

3. Shares (Mutual Fund)

401,718,770.00

4. Debentures and Bonds 5,056,508,971.77 4,692,501,768.34
5. Money Market / Instruments 595,864,700.00 142,061,441.80
5. Subsidiaries and Joint Ventures

6. Others (to be Specified) (TDR) 370,163,721.80 297,548,000.00

TOTAL

Less:Provisions for Diminution in Value of Invest. (Provision) (2,200,000.00) (13,135,000.00)

Total 18,366,814,349.97 16,428,921,420.00

Schedule 10 - Investments Others CURRENT YEAR PREVIOUS YEAR
2018-19 2017-18

1. In Government Securities 1,785,189.06 1,784,298.49

2. Other Approved Securities (State) 2,400,000.00 2,400,000.00

3. Shares

4. Debentures and Bonds

5. Subsidiaries and Joint Ventures

6. Others (to be Specified) (TDR) & Money Market Instrument 70,280,720.00 62,165,521.00

Less:Provisions for Diminution in Value of Invest. (Provision) (2,400,000.00) (2,400,000.00)

TOTAL 72,065,909.06 63,949,819.49

Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent  A.A.Account Officer

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2019

(AMOUNT - RS )

SCHEDULE 11 - CURRENT ASSETS, LOANS ADVANCES

CURRENT YEAR 2018-19

PREVIOUS YEAR 2017-18

A) CURRENT ASSETS:

1. Inventories:

A) Stores And Spares Nil Nil Nil
B) Loose Trade Nil Nil Nil
C) Stock in Trade
Finished Goods
Work In Progress
Raw Materials
2. Sundry Debtors:
A) Debts Outstanding for a Period Exceeding Six Months Nil Nil Nil
B) Others Nil Nil Nil
3. Cash Balances In Hand (Including Cheques/Drafts & Inst.) 25,717.20 17,108.40
4. Bank Balance: Nil Nil
A) With Scheduled Banks Nil Nil
On Current Accounts Nil Nil
On Deposit Accounts (Includes Margin Money) Nil Nil
On Savings Accounts 76,895,390.26 80,832,698.31
B) With Non-scheduled Nil Nil
On Current Accounts Nil Nil
On Deposits Accounts Nil Nil
On Savings Accounts Nil Nil
Cash - In - Transit -
5. Post Office Savings Accounts NIL
TOTAL NIL 76,921,107.46 - 80,849,806.71
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent

A.A.Account Officer

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2019

SCHEDULE 11 - CURRENT ASSETS, LOANS ADVANCES

CURRENT YEAR 2018-19

PREVIOUS YEAR 2017-18

B) LOANS ADVANCES AND OTHER ASSETS

1. Loans

A) Staff 459,593.00 496,768.00
B) Other Entities Engaged In Activities / Objectives
C) Other (specify)
Tds Recoverable Amount/ Pf Due Recoverable 2,265,660.38 1,371,887.00
Admn. Charges Recoverable
Sundry Deposits (Advances to Party) 48,290.00 2,773,543.38 48,290.00 1,916,945.00
2. Advances And Other Amounts Recoverable In Cash of in
Kind or for value to be received:
A) On Capital Account 12,007,117.00 12,007,117.00 8,460,000.00 8,460,000.00
B) Payments Nil Nil
C) Other (Prepaid Expenses) 168.00 168.00 - -
3. Income Accrued:
A) On Invest From Earmarked/Endowment Funds(accrued) 445,066,621.42 445,066,621.42 434,021,860.48 434,021,860.48
B) With Non-scheduled Banks
C) On Loans And Advances
D) Others (Includes Income Due Unrealized)
4. Claims Receivable 4,458,009.31 4,458,009.31 4,410,645.66 4,410,645.66

TOTAL (B) 464,305,459.11 448,809,451.14
TOTAL (A+B) 541,226,566.57 529,659,257.85
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent

A.A. Account Officer

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SHEDULES FORMING PART OF INCOME AND EXPENDITURE FOR YEAR ENDED 315TMARCH, 2019

(Amount — Rs.)

SCHEDULE 12 - INCOME FROM SALES/SERVICES

Current Year 2018-2019

Previous Year 2017-2018

1. Income From Sales

A) Sale of Finished Goods

B) Sale of Raw Materials

()] Sale of Scraps

2. Income From Services

A) Labour And Processing Charges

(Income From Receipts of Admin. Charges From Shipping Co.) 46,132,678.55 42,067,303.50
B) Professional / Consultancy Services ( Damages) 281,127.42 54,890.00
()] Agency Commissions and Brokerage
D) Maintenance Service (Equipments / Property)
E) Refund To Shipping Companies (2,851.40) (2,224,569.19)
F Sale of Asset 0.49 -
E) Other (Specify) - 41,772.27
Total 46,410,955.06 39,939,396.58

Schedule 13 - Grants / Subsidies

Current Year

Previous Year

2018-19 2017-18
(Irrecoverable Grants & Subsidies Received) Nil Nil
1. Central Governments Nil Nil
2. State Government(s) Nil Nil
3. Governments Agencies Nil Nil
4. Institutions / Welfare Bodies Nil Nil
5. International Organizations Nil Nil
6. Others (Specify) Nil Nil
TOTAL Nil Nil

Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent  A.A.Account Officer

21>

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE FOR YEAR ENDED 315" MARCH, 2019

(Amount —Rs.)

SCHEDULE 14 - FEES/ SUBSCRIPTIONS CURRENT YEAR 2018-2019 PREVIOUS YEAR 2017-2018
1. Entrance Fees Nil Nil
2 . Annual Fees/ Subscriptions

3. Seminar/Programme Fees Nil Nil
4. Consultancy Fees

5. Others (Specify) Nil Nil
NOTE : Accounting policies towards each item are to be disclosed

TOTAL Nil Nil

SCHEDULE 15 - INCOME FROM INVESTMENTS

Investment from Earmarked Fund

Investment - Others

Income on Investment from earmarked/endorsement Current Year Previous Year Current year Previous year
funds transferred to funds 2018-19 2017-18 2018-19 2017-18
1. Interest
a) On Govt./State Securities 676,526,367.00 584,257,771.00 137,958.00 137,958.00
b) Other Bonds/Debentures 427,763,685.42 402,260,640.33 3,770,371.49
c) SDS 263,318,323.00 269,248,326.00
2. Dividends
a) On Shares - -
b) On Mutual Fund Securities - -
3. Rents - -
4. (a) Other (Specify) (TDR) Capital gain 55,732,377.00 3,702,083.00
(b) Capital Gain 1,179,450.07 680,341.66 -
5. Saving Bank Interest Accounts 4,891,286.70 7,886,946.20 191,166.79 163,458.99
TOTAL 1,429,411,489.19 1,264,334,025.19 4,031,207.79 4,071,788.48
TRANSFERRED TO EARMARKED/ENDORSEMENT FUNDS 1,429,411,489.19 1,264,334,025.19 4,031,207.79 4,071,788.48
NOTE : The interest on investment from Earmarked Fund directly credited to respective fund Alc.
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Office Superintendent

A.A. Account Officer

22>

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONYS)
Seamen’s Provident Fund Organisation, Mumbai

SHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 31STMARCH, 2019

(Amount — Rs.)

SCHEDULE 16 - INCOME FROM ROYALTY, PUBLICATION

CURRENT YEAR
2018-19

PREVIOUS YEAR
2017-18

1. Income From Royalty

Nil

Nil

2. Income From Publication

3. Others (Specify)

TOTAL

Nil

Nil

SCHEDULE 17 - INTEREST EARNED/Accrued Interest

1. On Terms Deposits:

A) With Scheduled Banks

B) With Non Scheduled Banks

C) With Institutions

D) Others/Accrude

2,027,195.90

2,208,129.15

2. On Savings Accounts

A) With Scheduled Banks

B) With Non Scheduled Banks

C) With Institutions

D) Others

3.0n Loans

A) Employees / Staff

B) Others

4. Interest On Debtors And Other Receivables

TOTAL

2,027,195.90

2,208,129.15

NOTE : Tax deducted at sources to be indicated

Sd/- Sd/- Sd/-
Dy. Superintendent Office Superintendent  A.A.Account Officer

23>

Sd/-
Adm.Cum-Accounts Officer

Sd/-
Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315" MARCH, 2019

(Amount — Rs.)

SCHEDULE - 18 OTHER INCOME

CURRENT YEAR 2018-19

PREVIOUS YEAR 2017-18

1. Profit on Sale Disposal of Assets

A) Owned Assets

B) Assets Acquired out of Grants or Received Fees of Cost

2. Export Incentives Realized

3. Excess Provision Written Back 55,242.00 80,350.00
4. Miscellaneous Income 40,438.00 26,428.00
Appreciation 890.57 890.57
Total 96,570.57 107,668.57

SCHEDULE - 19 - INCREASE/(DECREASE) IN STOCK OF FINISHED

CURRENT YEAR 2018-19

PREVIOUS YEAR 2017-18

GOODS AND WORK IN PROGRESS

A) Closing Stock

Finished Goods

Work in Progress

B) Less : Opening Stock

Finished Goods

Work In Progress

Net Increase/(Decrease) (A - B)

SCHEDULE - 20 ESTABLISHMENT EXPENSES 2018-19 2017-18
A) Salaries And Wages/Arrear of 7th Cpc 7,816,648.00 8,796,750.00
B) Allowances And Bonus/Macp 3,330,471.00 3,071,845.00
C) Contribution To Provident Fund -
D) Contribution To Other Fund (Specify) (Gratuity, Leave) 13,200,000.00 10,000,000.00
Salary And Pension Fund)

E) Staff Welfare Expenses (Medical Bills/Tution Fees Reimbu.&Macp) 443,641.00 487,011.00
F) Expenses On Employees Retirement And Terminal Benefit/Arrear Of 7th Cpc 7,590,707.00 8,924,058.00
G) Other (Specify) Encashment of Leave 419,841.00 20,939.00
H) Honorarium 43,500.00 101,300.00
TOTAL 32,844,808.00 31,401,903.00

Sd/- Sd/- Sd/- Sd/- Sd/-

A.A.Account Officer

Dy. Superintendent Office Superintendent

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai
SHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315" MARCH,2019

(Amount — Rs.)

SCHEDULE 21- OTHER ADMINISTRATIVE EXPENSES ETC CURRENT YEAR 2018-19 PREVIOUS YEAR 2017-18
A) Purchases
B) Labour
C) Cartage And Carriage Inwards
D) Electricity And Power 92,080.00 193,530.00
E) Water Charges
F) Insurance 505.00 216.00
G) Repairs & Maintenance Including Development Software 217,944.00 30,545.00
H) Excise Duty
I) Rent Rates and Taxes 95,263.00 228,324.00
J) Vehicles Running and Maintenance
K) Postage Telephone and Communication Charges 417,046.62 547,697.00
L) Printing and Stationary 166,754.00 204,917.00
M) Travellling and Conveyance Expenses 820,813.00 780,338.00
N) Expenses on Seminar / Work Shops
0O) Subscription Expenses / News Papers and Periodical Books 9,686.00 11,357.00
P) Expenses on Fees/Demat Charges 1,967.00 205.90
Q) Auditors Remuneration 180,580.00 364,955.00
R) Hospitality Expenses 130.00 180.00
S) Professional Charges 72,640.00 442,162.00
T) Provision For Bad and Doubtful Debts / Advances
U) Irrecoverable Balances Written off
V) Rubber Stamp 1,280.00 390.00
W) Freights and Forwarding Expenses
X) Distribution Expenses
Y) Advertisement And Publicity
Z) (I) Other (Specify) Miscellanious Expenses 179,832.00 191,026.00
(I)) Contractual Employee 2,174,544.00 2,410,951.00
(lii) Non-recurring Revenue
(lii) Leave Salary And Pension Contribution - 89,643.00
A-1) Digitization - 166,752.00
B-1) Swachh Bharat Abhiyan 17,385.00 20,727.00
C-1) Tds Charges 350.00 90.00
TOTAL 4,448,799.62 5,684,005.90
Sd/- Sd/- Sd/- Sd/- Sd/-

Dy. Superintendent Superintendent

A/A.Account Officer

25>

Adm.Cum-Accounts Officer

Commissioner




THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315TMARCH,2019

(Amount—Rs.)

SCHEDULE 22 - EXPENDITURE ON GRANTS, SUBSIDIES ETC CURRENT YEAR 2018-19 PREVIOUS YEAR 2017-18
A) Grants given to institutions / Organization
B) Subsidies given to Instituion/Organization / Nil Nil
Capital loss on maturity of Govt. security
C) Loss on sale of fixed assest - -
TOTAL
Note : Name of The entities, Their activities along with the amount of
Grants / Subsidies are to be disclosed
SCHEDULE - 23 - INTEREST/AMOTIZATION
A) On fixed loans Nil Nil
B) On other loans (including bank charges) Nil Nil
C) Amotization on Securities Nil Nil
D) Appreciation 890.57 890.57
TOTAL 890.57 890.57
Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent A.A. Account Officer Adm.Cum-Accounts Officer Commissioner




FORM OF THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2019 AND
INCOME & EXPENDITURE FOR THE YEAR ENDED 315TMARCH, 2019

SCHEDULES 24- SIGNIFICANT ACCOUNTING POLICIES (lllustrative)

1.

Accounting Convention

The financial statements are prepared on the basis of historical cost convention and on the Accrual basis except Administrative Charges from Shipping
Companies and Damages (Penal Charges) for delayed payments from Shipping Companies which are accounted on Actual Receipt (Cash) Basis, as the
receivable amounts are not determinable. The Accounts are prepared mainly on the principles '‘Going Concern and Conservatism'.

Revenue Recognition

@)

(ii)

(i)

™)

The Provident Fund Contributions are accounted for on Cash Basis. Although Articles of Agreement are received on the employment of seamen on ships
(i.e. sign on), Provident Fund and other Contributions are remitted within stipulate period of 30 days after sign off of seamen. It is not practicable to
Account Provident Fund Contributions on due basis.

The income arising from Administrative Charges is also accounted for on Cash Basis. Itis also not practicable and prudent to account for income from
Administrative Charges on Accrual Basis in view of principle of conservatism.

The income arising from penal charges on delayed payment of Contributions (Damages) is also accounted for on Cash Basis. The claims for damages
are lodged from system generated reports. The damages due can be crystallized only on receipt of explanation/clarifications from Shipping Companies.
Many times, claims are required to be withdrawn due to reasons viz. mistake / error in data in Provident Fund return, continuous period of voyage, arrears
payment etc. Hence, it is prudent to account for damages on Cash Basis to reflect true and fair picture and to avoid distortion.

Interest income on investments in Bonds, Bank Deposits, Government Securities etc. is accounted for on Accrual Basis and has been worked out on
time proportion basis taking into account face value of the Securities invested and rate of return/interest as applicable.

Expenditure Recognition

(i)  Allthe obligatory outstanding expenses pertaining to the current year 2018-19 but incurred / to be incurred subsequently are accounted for on Accrual
Basis.

(i)  The pre-paid expenses sub-merged in the current year's expenditure are also segregated and shown under a separate head.

Assets

0] Fixed assets acquired during the year are stated at cost of acquisition inclusive of inward freight, duties and taxes and incidental and direct expenses
related to acquisition less depreciation worked out as per Income Tax Act, 1961.

(i)  The fixed assets are taken at Written Down Value on 01/04/2018 less depreciation during the year as per rates specified in Income Tax, Act, 1961.

(i)  During the year, no assets were revalued.

(v) Office Premises of SPFO situated at "3rd floor Krupanidhi Building, 9, Walchand Hirachand Marg, Ballard Estate, Mumbai- 400 001" purchased on

275



19th February, 1970 area 3025 (in square feet). The terms of agreement inter alia provided that SPFO would pay a sum of Rs.1.82 lakh to M/s. Mulraj Tulsidas
and Fattenshi Tulsidas and Rs.3.93 lakh to M/s. Krupanidhi Ltd. Out of Rs.3.93 lakh paid by SPFO to Krupanidhi Ltd., it issued 120 shares of Rs.100 each
and balance Rs.3.81 lakh is treated as deposit from SPFO. Nomenclature of the Asset is "Ownership Flat at Krupanidhi Building" & "Superstructure on Land
belonging to the Entity".

Depreciation

0] Depreciation is provided on WDV method as per rates specified in the Income Tax Act, 1961 to relevant financial year.

(i)  Inrespect of additions to / deductions from fixed assets during the year, depreciation is considered as per Income Tax Act, 1961.
Investments

0] The investments are valued at cost. Costincludes acquisition expenses like brokerage, transfer stamps.

Government Grants / Subsides

0] No Government grants are received during the year.

Other Disclosures

0] Employers' Contributions forfeited under Para 59 (3) of the Seamen's Provident Fund Scheme, 1966 are transferred to Forfeiture Account under Para 61 (3)
ibid. During the year 2018-19 Rs.40,230.00 has been forfeited under Para 59 (3) of the Seamen's Provident Fund Scheme, 1966.

(i)  Interest earned on investments of Seamen's Provident Fund monies is credited to Interest Suspense Account and interest at the rate approved by the
Government for the year is appropriated from this account to Seamen's Provident Fund Accounts. During 2018-19, the interest accrued on investment but
not received has been credited to this account as per mercantile / accrual method of accounting. Interest received during the year 2018-19 but pertaining to
previous year/s is shown under separate heading.

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent A/A.Account Officer Adm.Cum-Accounts Officer Commissioner



FORM OF THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)
Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 315" MARCH, 2019 AND
INCOME & EXPENDITURE FOR THE YEAR ENDED 315" MARCH, 2019
SCHEDULE 25 - CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS
1. Contingent Liabilities
Claims against the Organization not acknowledged as debts.
2. Current Assets, loans and advances

In the opinion of the management, the current assets, loan and advances have a value on realization in the ordinary course of business, equal at least to the
aggregate amount shown in the Balance Sheet.

3. Taxation

The purpose of income Tax Act, 1961, the Fund shall be deemed to be a recognized Provident Fund within the meaning of that Act, by virtue of section 11 of
Seamen's Provident Fund Act, 1966. As such the income of the Fund is not liable for Income Tax. Since the Seamen's Provident Fund Organization is
exempted from Income Tax Act 1961 in terms of section 10 (25) Income Tax Act 1961, provision for tax is not necessary.

4, Remuneration to Auditors

As auditors/Internal Auditors / Government Audit Dept |Rs. 1,80,580.00
Taxation matters Nil
For management services for certification Nil
Others Nil

5. Corresponding figures for the previous year have been regrouped/rearranged/reorganized wherever necessary. The figures for the current year are
on accrual basis as per Common Format of Accounting.

6. The Details of the periodicity of un-posted items

Sr.no. Particulars No. of Entries Amountin Rs.
i Balance as per Last report 3,793 52,825,263.88
ii. Add : During the year 2018-19 733 12,819,457.63
iii. Total 4,526 65,644,721.51
V. Less : Cleared during the year 676 8,884,231.73
V. Balance 3,850 56,760,489.78




7. Other disclosures :-

0] As on 31.3.2019 the total Book value is Rs.18,226,551,463.16 and Face value is Rs.18,067,199,910.44 and market value is Rs. 18,273,081,635.67

(including bad investments).

(i) Adequate provision for the following doubtful investments has been made as efforts to recover the amounts due have not been successful so far :-

Sr No. Seamen's Provident Fund:
(A) 14.9% U. P. State Yarn Bonds 8,242,000.00
Less:- Claim settled on 13.04.2018 -8,242,000.00
Sub-Total:- Nil
B) 16% GSIC Bonds 1999 1,960,000.00
Less:- Written Off -1,960,000.00
Sub-Total:- Nil
© Forfeiture Account:
14.9% UP State Yarn Bonds 733,000.00
Less:- Claim settled on 13.04.2018 -733,000.00
Sub-Total:- Nil
D) Administration Account:
16% UP Spinning Mills 2,400,000.00
(3] Staff Pension & Gratuity Fund:
16% UP Spinning Mills 2,200,000.00
Grand Total ok 4,600,000.00

** The above investment has become doubtful for recovery. The provision (bad debts) has been already made in the Books of account of the said investment. However,
as per one time settlement scheme of UPSYCL, an amount of Rs.82,42,000/- and Rs.7,33,000/- under the head of Seamen's Provident Fund and Forfeiture account
respectively has been received from M/s.UP State Yarn Bonds on dated 18.04.2018 without interest. Further, itis informed that the approval of write off of 16% GSICL
bonds 1999 has been received from the Ministry of Shipping on dated 7th May, 2018. Accordingly, Rs,19.60 lakhs written-off & necessary entries have been made in



book of accounts for the Financial Year 2018-19.
(i)  Legal efforts to recover principal & interest on non-performing investments continue.

(v)  Pension and Gratuity Actuarial valuation was carried out by M/s.Global Risk Consultant upto 31.03.2018 for 16 staff members and 30 pensioners of
Seamen's Provident Fund Organization. As per their actuarial valuation the total liabilities is Rs.16.00 crores and the actual balance in the fund as on 31/03/
2018 is Rs.7.72 crores. Further, it is submitted that Rs.8.28 Crores is deficit against the accumulated Fund in the Pension and Gratuity Account as per
actuarial valuation done in 2018. In this connection, a letter dated 26.05.2017 was written to the Ministry requesting to consider one time Grant for recoup
ofthe fund. However, Rs.1.32 crore have been transferred from Administrative Account to Pension and Gratuity Fund on adhoc basis during the financial year
after approval of the Board of Trustees. The actuarial valuation as on 31.03.2019 is under process. The total accumulation in the Pension and Gratuity fund

is Rs.9.58 crores.
8. Schedule 1 to 25 are annexed to and form an integral part of the Balance Sheet as at 31st March, 2019 and the Income & Expenditure Accounts for the year
ended on that date.

Sd/- Sd/- Sd/- Sd/- Sd/-
Dy. Superintendent Superintendent A/A.Account Officer Adm.Cum-Accounts Officer Commissioner



THE FINANCIAL STATEMENTS (NON-PROFIT ORGANISATIONS)

Seamen’s Provident Fund Organisation, Mumbai

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31st MARCH, 2019
RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31st MARCH, 2019.

CURRENT YEAR PREVIOUS YEAR CURRENT YEAR PREVIOUS YEAR
RECEIPTS 2018-19 2017-18 PAYMENTS 2018-19 2017-18
I. Opening Balance |. Expenses

a) Cash in Hand 7,881.40 6,205.40 a) Establishment Expenses 11,440,415.00 11,725,547.00
b) Bank Balance b) Administrative Expenses (other) 2,736,174.00 9,105,710.00
i) In current accounts c) Non-Recurring expenses - 8,874,359.00
ii) In deposite acconts d) Recurring 2,548,942.20 2,290,185.90

iii)Saving accounts 80,832,698.31 120,185,680.13

Il. Payments made against funds for verious projects

Payment to Krupanidhi 86,165.00 2,363,594.00

(Name of the fund or project should be shown along

Il. Grants Received

with the particulars of payments made for cach project)

a) From government of India

b) From state government

lll. Investments and deposites made

c) From other sources (details)

(Grant for capital & Revenue

a) Out of own Funds (Investments-Others)

3,800,890,859.25

2,414,311,916.60

exp. To be shown separately) b) Accrued Interest paid on Securities Purchased 32,439,257.47 34,886,868.89
IV. Expenditure on Fixed Assets & Capital
Ill. Income On Investment from 1,432,263,246.91 1,267,725,472.01 Work In Progress
a) Earmarked/Endow. Funds a) Purchase of Fixed Assets -
b) Own Funds (Oth. Investment) b) Expenditure on Capital Assets - -
IV. Interest Received V. Refund of surplus money/Loans
a) On Bank Deposites a) Refund to shipping companies ( P.F ) 146,023.40 5,779,801.79
b) Loans, Advances etc. b)  To the state government
c) To the other providers of funds Shipping co (Adm.) 2,223,704.19
V. Other Income (specify)
i. Mis. Income 43,338.00 26,428.00 | VI. Finance Charges (Interest)
ii. Recoveries of advances 143,675.00 144,234.00 (i) Capital Loss 4,168,984.70 508,042.11
- (i) Bank Charges 32,835.50 15,589.41
ii. Other Receipt (security deposit ) First ba 1,350.00 - VIl. Other Payments (Specify)
iv. Returned Cheque accounts 293,549.00 i)  Final Withdrawal 761,630,097.24 717,880,076.09
v. Adm. Charges 46,132,678.55 42,067,303.50 i)  Non Refundable Withdrawal 33,397,900.00 23,418,600.00
vi. Damages (Admn) 281,127.42 54,890.00 i) Payment of Advances 450,500.00 311,197.00
vii. Cheque received from GPO - 26,567.00 ii) Payment to Retired Employee (P&G Fund) 1,597,322.00 -
VI. Amount Borrowed iv)  Withdrawal from Staff Provident Fund 1,090,029.00 817,000.00
VII. Any other receipts (give details) v) Returned cheques payment 522.00 -
i. Contribution from shipping com's 1,331,191,296.00 1,225,543,809.29 vi)  Payment of Graituity & Pension Commutation (trf from Admn to P&G) 13,200,000.00 -
ii. Subs. Staff provident fund 2,264,910.00 1,867,000.00 vii) Payment to Pensioner 10,167,170.00 -
iii. Refund of advances staff P.F. 131,280.00 111,890.00 vii) Payment to Port folio Manager 380,479.07 355,872.00
iv. Investment redeemed 1,838,850,534.63 655,299,263.45 (ix) Outstanding Pension of Shirke paid 11,850.00
Forfeited amt dr the yr 40,230.00 -
v. Other - staff Pen. & Gratuity 13,338,474.00 129,396.00 | VIII. Closing Balance
vi. 8.P.F.Damages 6,513,137.00 1,645,816.00 a) Cashinhand 3,987.20 7,881.40
vii. Outstanding :- NPS Payable 99,696.00 - b) Bank Balance 76,895,390.26 80,832,698.31
viii. RCH 798.25 c) In current accounts
Capital Gain 1,179,450.07 680,341.66 d) In Deposites accounts
TOTAL 4,753,315,003.29 3,315,708,643.69 |TOTAL 4,753,315,003.29 3,315,708,643.69
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